FINAL TERMS
Dated 19 August 2016

SG ISSUER

ISSUE OF UP TO 2,500 FOREIGN EXCHANGE RATE LINKED CALL WARRANTS
Unconditionally and irrevocably guaranteed by Société Générale
under the Warrants Issuance Programme

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions
set forth under the heading "Terms and Conditions of the English Law Warrants" in the base prospectus
dated 20 July 2016 as supplemented by the supplement dated 16 August 2016 (which constitutes a
Base Prospectus for the purposes of article 5.4 of the Prospectus Directive 2003/71/EC) (the
Prospectus Directive) as amended to the extent that such amendments have been implemented in a
Member State). This document constitutes the Final Terms of the Warrants described herein for the
purposes of Article 5.4 of the Prospectus Directive and Article 8.4 of the loi luxembourgeoise relative
aux prospectus pour valeurs mobilieres dated 10 July 2005, as amended, which implements the
Prospectus Directive and must be read in conjunction with the Base Prospectus and any supplement
thereto and any other supplement published prior to the Issue Date (as defined below)
(Supplement(s)); provided, however, that to the extent such Supplement (i) is published after these
Final Terms have been signed or issued and (ii) provides for any change to the Terms and Conditions
as set out under the heading "Terms and Conditions of the English Law Warrants", such change(s) shall
have no effect with respect to the terms and conditions of the Warrants to which these Final Terms
relate. Full information on the Issuer, the Guarantor and the offer of the Warrants is only available on the
basis of the combination of these Final Terms, the Base Prospectus and any Supplement(s). Prior to
acquiring an interest in the Warrants described herein, prospective investors should read and
understand the information provided in these Final Terms, the Base Prospectus and any Supplement(s)
and be aware of the restrictions applicable to the offer and sale of such Warrants in the United States or
to, or for the account or benefit of, persons that are not Permitted Transferees.

A summary of the Warrants (which comprises the summary in the Base Prospectus as amended to
reflect the provisions of these Final Terms) is annexed to these Final Terms. Copies of the Base
Prospectus, any Supplement(s) and these Final Terms are available for inspection from the head office
of the Issuer, the Guarantor, the specified offices of the Paying Agents and on the website of the Issuer
(www.societegenerale.se).

Any reference in these Final Terms to “General Terms and Conditions” is deemed to be a reference to
“Terms and Conditions of the English Law Warrants” when the governing law of the Warrants is English
law or “Terms and Conditions of the French Law Warrants” when the governing law of the Warrants is
French law.



1. Date on which the Warrants Not applicable
become fungible:

2, (i) Settlement Currency: SEK

(ii) Currency conversion in Applicable
accordance with Condition
1 of the General Terms and

Conditions:

3. Number of Warrants: Up to 2,500 Warrants

4. Issue Price: SEK 7,000 per Warrant

5. Issue Date: 29/09/2016

6. Notional Amount per Warrant: SEK 100,000

7. Expiration Date (European Style 23/09/2019 or (if such date is not a Business Day) the

Warrants) immediately succeeding Business Day
8. (i) Settlement Date: 09/10/2019
(ii) Scheduled Settlement Not applicable
Date:

9. Governing law: English law

10. Type of Warrants: Unsecured
European
The Warrants are Call Warrants.
The Warrants are Foreign Exchange Rate Linked Warrants.
The Warrants are Formula-Linked Warrants.
The provisions of the following Additional Terms and Conditions
apply:
Additional Terms and Conditions for Foreign Exchange Rate
Linked Warrants
Such Additional Terms and Conditions contain, amongst others,
the provisions for determining any amount where calculation is
impossible or impracticable

11. Reference of the Product: 3.2.5 “Call Standard”, as described in the Additional Terms and

Conditions relating to Formulae

PROVISIONS RELATING TO SETTLEMENT

12. Type of Settlement: The Warrants are Cash Settled Warrants

13. Cash Settlement Amount: As set out in Condition 5.1 of the General Terms and Conditions



14,

15.

16.

17.

18.

19.

20.

21,

22,

23.

24,

25.

26.

Conversion Rate:
Substitute Conversion Rate:

Physical Delivery Warrant
Provisions:

Parity:

Final Settlement Price:

Averaging Date(s):

Optional Early Expiration at the
option of the Issuer:

Optional Early Expiration at the
option of the Warrantholder:

Event-linked Early Expiration:

Trigger early settlement at the
option of the Issuer:

Early Trigger Level Settlement
Amount(s) payable:

Structured Amount Warrants:

Cancellation for regulatory reasons
and/or tax reasons and/or at the

Not applicable
Not applicable

Not applicable

Not applicable

Unless previously exercised or cancelled in accordance with the
Terms and Conditions, the Final Settlement Price for each
Warrant will be determined in accordance with the following
provisions:

Condition 3.2.5.3 of the Additional Terms and Conditions relating
to Formulae shall apply, as simplified in accordance with
Condition 2.3 and/or Condition 5.1.3 (as the case may be) of the
Additional Terms and Conditions relating to Formulae, as follows:

Scenario 1:

If on Valuation Date(T), ReferenceFormula_Final_1(RVD(T)) is
higher than or equal to FinalStrike_1, then:

Final Settlement Price = Notional Amount x Product Formula(T)

Product Formula(T) = FinalParticipation X
(ReferenceFormula_Final_2(RVD(T)) — FinalStrike_2)

Scenario 2:

If on Valuation Date(T), ReferenceFormula_Final_1(RVD(T)) is
lower than FinalStrike_1, then:

Final Settlement Price = Notional Amount x Product Formula(T)

Product Formula(T) = BaseSettlementLevel FSP_2

Not applicable

Not applicable

Not applicable

Not applicable

Applicable as per Condition 5.8 of the General Terms and
Conditions

As per Condition 5.8 of the General Terms and Conditions

Not applicable

Applicable as per Condition 5.2 and Condition 5.3 of the General
Terms and Conditions and the Additional Terms and Conditions
specified in paragraph 30(iii) below.



PROVISIONS RELATING TO EXERCISE

27.

28.

29.

option of the Calculation Agent

pursuant to the relevant Additional

Terms and Conditions:

Condition 6.2 of the General Terms and Conditions will apply

Exercise: Automatic Exercise
(i) Exercise Price: SEK 0

(i) Minimum Exercise Number:  Not applicable

(iii) Maximum Exercise Not applicable

Number:

(iv) Units Not applicable
Credit Linked Warrants Provisions Not applicable
Bond Linked Warrants Provisions Not applicable

PROVISIONS APPLICABLE TO THE UNDERLYING(S) IF ANY

30.

(i) Underlying(s): The following Foreign Exchange Rate as defined below:
Foreign Exchange Rate Price Source Substitute Price | Valuation Time
Source
BRL/EUR, which is obtained For EUR/USD: Not applicable For EUR/USD:
via ; (a combination of WMR Reuters page 04:00 PM
EUR/BRL London Time
two Foreign Exchange Rates For USD/BRL:
obtairlled by multliplying BRFR For USD/BRL:
zorusp 2Y Usp,BrRL) (PTAX Offer Side) 6:00 PM Szo
Reuters page Paulo Time

EUR/USD and USD/BRL are
Intermediate Foreign
Exchange Rates

(ii) Information
relating to the past
and future
performances  of
the Underlying(s)
and volatility:

(iii) Provisions
relating, amongst
others, to the
Market Disruption
Event(s) and/or
Disruption Event(s)
and/or
Extraordinary

Information relating to the performance of the Underlying(s) is available
on the website or screen page specified above and details regarding the
volatility of the Underlying(s) can be obtained, upon request, at the
London office of Société Générale and at the office of the Agent.

The provisions of the following Additional Terms and Conditions apply:

Additional Terms and Conditions for Foreign Exchange Rate Linked
Warrants



DEFINITIONS

31.

(iv)

(i)

(ii)

Event(s) and/or
Monetisation until
the Expiration Date
and/or any
additional
disruption event as
described in the
relevant Additional
Terms and
Conditions:

Other information
relating to the
Underlying(s):

Definitions  relating

date(s):

Valuation Date(s)

Information or summaries of information included herein with respect to
the Underlying(s), has been extracted from general databases released
publicly or by any other available information. Each of the Issuer and the
Guarantor confirms that such information has been accurately
reproduced and that, so far as it is aware and is able to ascertain from
information published, no facts have been omitted which would render
the reproduced information inaccurate or misleading.

to Applicable

Valuation Date(i) (i from 0 Valuation Date(0): 22/09/2016

to T) (T=1)

Valuation Date(T) or Valuation Date(1): 23/09/2019

Definitions relating to the Applicable, subject to the provisions of the Additional Terms

Product:

and Conditions relating to Formulae

BaseSettlementLevel_FSP  means 0%

_2
FinalStrike_1
FinalStrike_2

FinalParticipation

Level(1)

means 100%
means 100%

means a percentage (indicatively 100% subject to a minimum
of 80%) which will be determined by the Calculation Agent and
published on the website of the Issuer
(www.societegenerale.se) as soon as reasonably possible
following Valuation Date(0)

means (S(1) / S(0)) as defined in Condition 4.1 of the Additional
Terms and Conditions relating to Formulae

ReferenceFormula_Final_1 means Level(1)

(RVD(T))

ReferenceFormula_Final_2 means Level(1)



(RVD(T))
S(i) (i from 0 to T) (T=1) means in respect of any Valuation Date(i) (i from 0 to T) (T=1),
the Closing Price of the Underlying as defined in the Additional
Terms and Conditions relating to Formulae
PROVISIONS RELATING TO SECURED WARRANTS
32. Secured Warrant Provisions: Not applicable
PROVISIONS RELATING TO PORTFOLIO LINKED WARRANTS

33. Portfolio Linked Warrant Provisions:  Not applicable

GENERAL PROVISIONS APPLICABLE TO THE WARRANTS

34. Provisions applicable to payment date(s):
- Payment Business Day: Following Payment Business Day
- Financial Centre(s): Stockholm
35. Events of Default: Applicable
36. Minimum Trading Number: 1 (one) Warrant
37. Form of the Warrants: Dematerialised Uncertificated Swedish Warrants in book entry

form issued, cleared and settled through Euroclear Sweden in
accordance with the Swedish Central Securities Depositaries and
Financial Instruments Accounts Act (SFS 1998:1479), as

amended.
38. Date of corporate authorisation Not applicable
obtained for the issuance of
Warrants:

Signed on behalf of the Issuer:
By:

Duly authorised



PART B — OTHER INFORMATION
LISTING AND ADMISSION TO TRADING

(i) Listing: Application will be made for the Warrants to be listed on
the official list of Nasdag OMX Stockholm AB, Sweden.

(i) Admission to trading: Application will be made for the Warrants to be admitted
to trading on Nasdag OMX Stockholm AB, Sweden with
effect from the Issue Date.

There can be no assurance that the listing and
trading of the Warrants will be approved with effect
on the Issue Date or at all.

RATINGS

The Warrants to be issued have not been rated.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for any fees payable to the Dealer and any fees payable to Carnegie Investment Bank AB in its
capacity as Initial Authorised Offeror, so far as the Issuer is aware, no person involved in the issue of the

Warrants has an interest material to the offer.

USE OF PROCEEDS, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Use of proceeds: Not applicable
(i) Estimated net proceeds: Not applicable
(iii) Estimated total expenses: Not applicable

PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND
ASSOCIATED RISKS

There is no Structured Amount in respect of the Warrants.
The Warrants are not subject to an Event-linked Early Expiration.
The Warrants are cash settled.

The value of the Warrants and the payment of a settlement amount to a Warrantholder will depend on
the performance of the underlying asset, on the relevant valuation date(s).

The value of the Warrants is linked to the positive or negative performance of the underlying instrument.
The amount(s) to be paid is/are determined on the basis of an amount which depends on the
performance of the underlying instrument.

Prior to expiration, the value of the Warrants is affected by numerous factors, including changes in the
value of the underlying asset, time to expiration, interest rates of different currencies, levels of market
volatility and correlations. These may have a net positive or negative impact on the value of the
Warrants.

OPERATIONAL INFORMATION



(i) Security identification code(s):
- ISIN code:
- Common code:

(i) Clearing System(s):

(iif) Delivery:

(iv) Calculation Agent:

(v) Agent(s):

DISTRIBUTION
(i) Method of distribution:

- Names and addresses and

any underwriting
commitment of the
Dealer(s):
(i) Total commission and
concession:

(iii) Non-exempt Offer:

LU1480889697
148088969

Euroclear Sweden AB
Box 191, 101 23 Stockholm, Sweden

Delivery against payment

Société Générale
29, boulevard Haussmann, 75009 Paris, France

Nordea Bank AB
Smalandsgatan 17, A213
SE-105 71 Stockholm
Sweden

Non-syndicated

Société Générale
17, Cours Valmy, 92972 Paris La Defense Cedex,
France

There is no commission and/or concession paid by the
Issuer to the Dealer.

Société Générale shall pay to the Initial Authorised
Offeror the following remuneration for the services
provided by such Initial Authorised Offeror to Société
Générale in the capacity set out below:

- to Carnegie Investment Bank AB as distributor,
an annual average remuneration (calculated on
the basis of the term of the Warrants) of up to
SEK 1,000 per Warrant effectively placed by
09/09/2016.

The Initial Authorised Offeror is Carnegie Investment
Bank AB, Regeringsgatan 56, 103 38 Stockholm,
Sweden.

Applicable.

A Non-exempt offer of the Warrants may be made by the
Dealer, any Initial Authorised Offeror below mentioned
and any other financial intermediaries to whom the Issuer
gives a General Consent (the General Authorised
Offerors) in the public offer jurisdiction - the consent only
extends to the use of this Base Prospectus to make Non-



(iv) Individual Consent / Name(s)
and address(es) of any Initial
Authorised Offeror:

(v) General Consent/ Other
conditions to consent:

exempt Offers of the Warrants in Sweden (Public Offer
Jurisdiction) during the offer period (Offer Period) as
specified in the paragraph "Public Offers in European
Economic Area" below.

Applicable
The Initial Authorised Offeror is Carnegie Investment
Bank AB, Regeringsgatan 56, 103 38 Stockholm,

Sweden

Applicable

PUBLIC OFFERS IN EUROPEAN ECONOMIC AREA

- Public Offer Jurisdiction(s):

- Offer Period:

- Offer Price:

- Conditions to which the offer is
subject:

- Description of the application
process:

Sweden

From (and including) 19/08/2016 to (and including)
09/09/2016

Issue Price which will be increased by fees, if any, as
mentioned below in section "Amount of any expenses
and taxes specifically charged to the subscriber or
purchaser" below

Offers of the Warrants are conditional on their issue and
on any additional conditions set out in the standard
terms of business of the relevant financial
intermediaries, notified to investors by such relevant
financial intermediaries.

The Issuer reserves the right to close the Offer Period
prior to its stated expiry for any reason.

The Issuer reserves the right to withdraw the offer and
cancel the issuance of the Warrants for any reason at
any time on or prior to the Issue Date. For the avoidance
of doubt, if any application has been made by a potential
investor and the Issuer exercises such right, no potential
investor shall be entitled to subscribe or otherwise
acquire the Warrants.

In each case, a notice to the investors on the early
termination or the withdrawal, as applicable, will be
published on the website of the Issuer
(www.societegenerale.se)

The distribution activity will be carried out in accordance
with the financial intermediary’s usual procedures.
Prospective investors will not be required to enter into
any contractual arrangements directly with the Issuer in
relation to the subscription of the Warrants.



Details of the minimum and/or
maximum amount of application:

Details of the method and time

limits for paying up and
delivering the Warrants:
Manner and date in which

results of the offer are to be
made public:

Whether Issue(s) has/have been
reserved for certain countries:

Process for notification to
applicants of the amount allotted
and the indication whether
dealing may begin before
notification is made:

Amount of any expenses and
taxes specifically charged to the
subscriber or purchaser:

Name(s) and address(es), to the
extent known to the Issuer, of
the placers in the various
countries where the offer takes
place:

ADDITIONAL INFORMATION

Minimum investment in the

Warrants:

Minimum trading:

10

5 (five) Warrants

The Warrants will be issued on the Issue Date against
payment to the Issuer of the net subscription moneys.
However, the settlement and delivery of the Warrants
will be executed through the Dealer mentioned above.
Investors will be notified by the relevant financial
intermediaries of their allocations of Warrants and the
settlement arrangements in respect thereof

Publication on the website of the Issuer
(www.societegenerale.se) at the end of the Offer Period.

Not applicable

Not applicable

A subscription fee of up to SEK 2,000 per Warrant will
be paid by the purchaser of such Warrant to the Initial
Authorised Offeror, or any agent appointed by the Initial
Authorised Offeror.

Taxes in connection with the subscription, transfer,
purchase or holding of the Warrants must be paid by
Warrantholders and the Issuer shall not have any
obligation in relation thereto; in that respect,
Warrantholders should consult professional tax advisers
to determine the tax regime applicable to their own
situation. The Warrantholders should also consult the
Taxation section in the Base Prospectus.

Carnegie Investment Bank AB, Regeringsgatan 56, 103
38 Stockholm, Sweden

5 (five) Warrants

1 (one) Warrant



ISSUE SPECIFIC SUMMARY

Summaries are made up of disclosure requirements known as Elements, the communication of which is
required by Annex XXII of the Commission Regulation (EC) No 809/2004 as amended. These elements
are numbered in Sections A—E (A.1—-E.7).

This summary contains all the Elements required to be included in a summary for this type of securities
and Issuer. Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of
securities and Issuer, it is possible that no relevant information can be given regarding the Element. In
this case a short description of the Element is included in the summary with the mention of "Not
applicable".

Section A - Introduction and warnings

AA1

Warning

This summary must be read as an introduction to the base prospectus.

Any decision to invest in the warrants should be based on a
consideration of the base prospectus as a whole by the investor.

Where a claim relating to the information contained in the base
prospectus and the applicable Final Terms is brought before a court, the
plaintiff investor might, under the national legislation of the Member
States, have to bear the costs of translating the base prospectus before
the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled this
summary, including any translation thereof, but only if the summary is
misleading, inaccurate or inconsistent when read together with the other
parts of the base prospectus or it does not provide, when read together
with the other parts of this base prospectus, key information in order to
aid investors when considering whether to invest in the warrants.

A.2

Consent to the use
of the Base
Prospectus

The Issuer consents to the use of this base prospectus relating to a
warrants issuance programme (the Programme) pursuant to which
each of Société Générale, SG Issuer and Société Générale Effekten
GmbH may from time to time issue warrants (the Base Prospectus) in
connection with a resale or placement of warrants issued under the
Programme (the Warrants) in circumstances where a prospectus is
required to be published under Directive 2003/71/EC as amended (the
Prospectus Directive) (a Non-exempt Offer) subject to the following
conditions:

- the consent is only valid during the offer period starting from (and
including) 19/08/2016 to (and including) 09/09/2016 (the Offer
Period);

- the consent given by the Issuer for the use of the Base Prospectus to
make the Non-exempt Offer is an individual consent (an Individual
Consent) in respect of Carnegie Investment Bank AB,
Regeringsgatan 56, 103 38 Stockholm, Sweden (the Initial
Authorised Offeror) and if the Issuer appoints any additional
financial intermediaries after 19 August 2016 (the Final Terms) and
publishes details of them on its website (www.societegenerale.se),
each financial intermediary whose details are so published (each an
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Additional Authorised Offeror); and a general consent (a
General Consent) in respect of any financial intermediary who
published on its website that it will make the Non-exempt Offer of the
Warrants on the basis of the General Consent given by the Issuer
and by such publication, any such financial intermediary (each a
General Authorised Offeror) undertakes to comply with the
following obligations:

(a) it acts in accordance with all applicable laws, rules, regulations

and guidance (including from any regulatory body) applicable to
the Non-exempt Offer of the Warrants in the Public Offer
Jurisdiction, in particular the law implementing the Markets in
Financial Instruments Directive (Directive 2004/39/EC) as
amended (hereinafter the Rules) and makes sure that (i) any
investment advice in the Warrants by any person is appropriate,
(i) the information to prospective investors including the
information relating to any expenses (and any commissions or
benefits of any kind) received or paid by this General
Authorised Offeror under the offer of the Warrants is fully and
clearly disclosed prior to their investment in the Warrants;

(b) it complies with the relevant subscription, sale and transfer

()

restrictions related to the Public Offer Jurisdiction as if it acted
as a Dealer in the Public Offer Jurisdiction;

it ensures that the existence of any fee (and any other
commissions or benefits of any kind) or rebate received or paid
by it in relation to the offer or sale of the Warrants does not
violate the Rules is fully and clearly disclosed to investors or
prospective Investors prior to their investment in the Warrants
and to the extent required by the Rules, provides further
information in respect thereof;

(d) it complies with the Rules relating to anti-money laundering,

anti-corruption, anti-bribery and "know your customer" rules
(including, without limitation, taking appropriate steps, in
compliance with such rules, to establish and document the
identity of each prospective investor prior to initial investment in
any Warrants by the investor), and will not permit any
application for Warrants in circumstances where it has any
suspicion as to the source of the application monies; it retains
investor identification records for at least the minimum period
required under applicable Rules, and shall, if so requested,
make such records available to the Issuer and/or the relevant
Dealer or directly to the competent authorities with jurisdiction
over the Issuer and/or the relevant Dealer in order to enable the
Issuer and/or the relevant Dealer to comply with anti-money
laundering, anti-corruption, anti-bribery and "know your
customer" rules applying to the Issuer and/or the relevant
Dealer;

(e) it co-operates with the lIssuer and the relevant Dealer in

providing relevant information (including, without limitation,
documents and records maintained pursuant to paragraph (d)
above) and such further assistance as reasonably requested

12




(f)

(h)

upon written request from the Issuer or the relevant Dealer in
each case, as soon as is reasonably practicable and, in any
event, within any time frame set by any such regulator or
regulatory process. For this purpose, relevant information that
is available to or can be acquired by the relevant financial
intermediary:

(i) in connection with any request or investigation by any
regulator in relation to the Warrants, the Issuer or the
relevant Dealer; and/or

(i) in connection with any complaints received by the Issuer
and/or the relevant Dealer relating to the Issuer and/or
the relevant Dealer or another Authorised Offeror
including, without limitation, complaints as defined in
rules published by any regulator of competent jurisdiction
from time to time; and/or

(i)  which the Issuer or the relevant Dealer may reasonably
require from time to time in relation to the Warrants
and/or as to allow the Issuer or the relevant Dealer fully
to comply with its own legal, tax and regulatory
requirements;

it does not, directly or indirectly, cause the lIssuer or the
relevant Dealer to breach any Rule or any requirement to obtain
or make any filing, authorisation or consent in any jurisdiction;

it commits itself to indemnify the Issuer, the Guarantor and the
relevant Dealer, Société Générale and each of its affiliates (for
any damage, loss, expense, claim, request or loss and fees
(including reasonable fees from law firms) incurred by one of
these entities because of, or in relation with, any failure by this
General Authorised Offeror (or any of its sub-distributors) to
respect any of these obligations above);

it is familiar with, and has policies and procedures in place to
comply with, any applicable rules and regulations relating to
anti-bribery and corruption, including any changes thereto;

(a) it and any person within its control (including any director,
officer or employee, each a controlled person) has not
committed and will not commit any corrupt act directly or
indirectly and (b) to the best of its knowledge, none of its sub-
distributors has committed any corrupt act, directly or
indirectly, in each case to or for the use or benefit of, any
person or any government official (which shall include any
official, employee or representative of, or any other person
acting in an official capacity for or on behalf of any government
of any jurisdiction, any public international organisation, any
political party, or any quasi-governmental body);

it has in place adequate policies, systems, procedures and
controls designed to prevent itself, its sub-distributors and any
controlled person from committing any corrupt act and to
ensure that any evidence or suspicion of corrupt acts is fully
investigated, reported to Société Générale or the Issuer and
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acted upon accordingly;

(k) neither it nor any of its agents, sub-distributors or controlled
persons is ineligible or treated by any governmental or
international authority as ineligible to tender for any contract or
business with, or to be awarded any contract or business by,
such authority on the basis of any actual or alleged corrupt act;

U] it has kept adequate records of its activities, including financial
records in a form and manner appropriate for a business of its
size and resources;

(m) it represents and warrants that it shall not distribute financial
instruments to, or enter into any arrangement with respect to
financial instruments with, sanctioned persons;

(n) it undertakes to promptly inform Société Générale or the Issuer
of (a) any complaint received in relation to its activities or the
financial instruments; or (b) any event affecting it, including but
not limited to any of: (i) a regulatory investigation or audit of it or
its affiliates, partners or agents; (ii) legal proceedings initiated
by a competent regulatory authority against it or its affiliates,
partners or agents; or (iii) a judgment rendered or penalty levied
against it or its affiliates, partners or agents, which in each case
might reasonably involve a reputational risk for Société
Générale or the Issuer; and

(o) it acknowledges that its commitment to respect the obligations
above is governed by English law and agrees that any related
dispute be brought before the English courts.

Any General Authorised Offeror who wishes to use the Base
Prospectus for an Non-exempt Offer of Warrants in accordance
with this General Consent and the related conditions is required,
during the time of the relevant Offer Period, to publish on its
website that it uses the Base Prospectus for such Non-exempt
Offer in accordance with this General Consent and the related
conditions.

- the consent only extends to the use of this Base Prospectus to make
Non-exempt Offers of the Warrants in Sweden.

The information relating to the conditions of the Non-exempt Offer
shall be provided to the investors by any Initial Authorised Offeror
and any General Authorised Offeror at the time the offer is made.

Section B — Issuer and Guarantor

B.1

Legal and
commercial name
of the Issuer

SG Issuer (or the Issuer)
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Domicile: 33, boulevard Prince Henri, L-1724 Luxembourg,

B.2 Domicile,_ Ieg'fal Luxembourg.
form, legislation Legal form: Public limited liability company (société anonyme).
:and countr:y of Legislation under which the Issuer operates: Luxembourg law.
incorporation . .
Country of incorporation: Luxembourg.
B.4b | Known trends The Issuer .expects to continue its activity in accordance with its
affecting the corporate objects over the course of 2016.
Issuer and the
industries in
which it operates
B.5 Description of the The Société Générale group (the Group) offers a wide range of advisory
Issuer's group and | Services and tailored financial solutions to individual customers, large
the Issuer's corporate and institutional investors. The Group relies on three
e . complementary core businesses:
position within the
group ¢ French Retail Banking;
¢ International Retail Banking, Financial Services and Insurance; and
e Corporate and Investment Banking, Private Banking, Asset and
Wealth Management and Securities Services.
The Issuer is a subsidiary of the Group and has no subsidiaries.
B.9 Figure of profit Not applicable. The Issuer does not provide any figure of profit forecast
forecast or or estimate.
estimate of the
Issuer
B.10 | Nature of any Not applicable. The audit report does not include any qualification.

qualifications in
the audit report on
the historical
financial
information
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B.12

Selected historical
key financial
information
regarding the
Issuer

(in K€) 31 December 2015 31 December 2014
(audited) (audited)

Operating Revenues 102 968 110 027

Profit from operations 380 209

Profit from continuing 380 209

operations

Total Assets 37 107 368 23 567 256

Statement as no
material adverse
change in the
prospects of the
Issuer since the
date of its last
published audited
financial
statements

There has been no material adverse change in the prospects of the
Issuer since 31 December 2015.

Significant
changes in the
Issuer's financial
or trading position
subsequent to the
period covered by
the historical
financial
information

Not applicable. There has been no significant change in the financial or
trading position of the Issuer since 31 December 2015.

B.13

Recent events
particular to the
Issuer which are
to a material
extent relevant to
the evaluation of
the Issuer's
solvency

Not applicable. There has been no recent event particular to the Issuer
which is to a material extent relevant to the evaluation of the Issuer's
solvency.

B.14

Statement as to
whether the Issuer
is dependent upon
other entities
within the group

See Element B.5 above for the Issuer's position within the Group.

SG Issuer is dependent upon Société Générale Bank & Trust within the
Group.
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B.15 | Description of the | The principal activity of SG Issuer is raising finance by the issuance of

Issuer's principal warrants as well as debt securities designed t_o b_e placed to |n.st|tut|or?al

. customers or retail customers through the distributors associated with
activities Société Générale. The financing obtained through the issuance of such
debt securities is then lent to Société Générale and to other members of

the Group.

B.16 | To the extent SG Issuer is a 100 per cent. owned subsidiary of Société Générale Bank
known to the & Trust S.A. which is itself a 100 per cent, owned subsidiary of Société
Issuer, whether Générale and is a fully consolidated company.
the Issuer is
directly or
indirectly owned
or controlled and
by whom, and
description of the
nature of such
control

B.18 | Nature and scope The Warrants are unconditionally and irrevocably guaranteed by Société
of the guarantee Générale (the Guarantor) pursuant to the guarantee made as of 20 July

2016 (the Guarantee).

The Guarantee constitutes a direct, unconditional, unsecured and
general obligation of the Guarantor and ranks and will rank at least pari
passu with all other existing and future direct, unconditional, unsecured
and general obligations of the Guarantor, including those in respect of
deposits.

Any references to sums or amounts payable by the Issuer which are
guaranteed by the Guarantor under the Guarantee shall be to such
sums and/or amounts as directly reduced, and/or in the case of
conversion into equity, as reduced by the amount of such conversion,
and/or otherwise modified from time to time resulting from the
application of a bail-in power by any relevant authority pursuant to
directive 2014/59/EU of the European Parliament and of the Council of
the European Union.

B.19 Information about The information about Société Générale as if it were the issuer of the
the Guarantor as if | same type of Warrants that is subject of the Guarantee is set out in
it were the issuer accordance with Elements B.19/B.1, B.19/B.2, B.19/B.4b, B.19/B.5,
of the same type B.19/B.9,B.19/B.10,B.19/B.12,B.19/B.13,B.19/B.14, B.19/B.15
of security that is and B.19/ B.16 below, respectively:
subject of the
guarantee

B.19 | Legal and Société Générale (or the Guarantor)

/B.1 | commercial name
of the Guarantor

Domicile: 29, boulevard Haussmann, 75009 Paris, France.

B.19 | Domicile, legal Legal form: Public limited liability company (société anonyme).

/B.2 | form, legislation Legislation under which the Guarantor operates: French law.
and country of Country of incorporation: France.
incorporation

In 2016, the global economy should suffer from high uncertainty, related

B.19 | Known trends
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B.4b

affecting the
Guarantor and the
industries in
which it operates

in particular to the geopolitical environment (Brexit, European migrant
crisis, instability in the Middle East) and to elections in key countries. At
the same time, the volatility of commodity and capital markets should
remain significant, given the slowdown in emerging economies and
strong divergences in monetary policies.

In the Eurozone, the quantitative easing and negative interest rate policy
implemented by the ECB should keep market interest rates low in 2016,
against a backdrop of consistently low inflation. In the United States, the
pace of the FED’s tightening monetary policy will depend on economic
growth momentum. In emerging countries, the moderate growth rate was
confirmed in 2015. Although this trend was contained in China, business
activity in countries producing commodities saw a more significant
decrease.

Within this contrasted environment, banks will have to continue to
strengthen their capital to meet new regulatory requirements, further to
the Basel reforms. In particular, following the various transparency
exercises implemented in 2015 and the publication of the minimum Pillar
2 requirements, banks will have to comply with new current liability ratios
(MREL and TLAC).

Other reforms are still pending, as the banking regulator is reviewing the
trading portfolio and risk-weighting models.

Global economic growth is likely to remain fragile. Firstly, emerging
economies have seen their growth stabilise, but at a low level. Secondly,
growth in developed countries, which was already sluggish, is likely to be
negatively impacted by the uncertainty shock due to Brexit (following the
referendum on 23 June 2016, when a majority of British citizens voted
for the United Kingdom to leave the European Union).

In addition, numerous negative uncertainties continue to adversely affect
the outlook: risk of renewed financial tensions in Europe, risk of further
turmoil (financial and socio-political) in emerging economies, uncertainty
caused by the unconventional monetary policies implemented by the
main developed countries, increased terrorist risk and geopolitical
tensions. More specifically, the Group could be affected by:

- renewed financial tensions in the Eurozone resulting from increased
doubts about the integrity of the region, following Brexit or
institutional or political deadlock in some Eurozone countries;

- a sudden and marked rise in interest rates and volatility in the
markets (bonds, equities and commodities), which could be triggered
by poor communication from central banks, in particular the US
Federal Reserve (Fed), when changing monetary policy stance;

- a sharp slowdown in economic activity in China, triggering capital
flight from the country, downward pressure on the Chinese currency
and, by contagion, on other emerging country currencies, as well as
a fall in commodity prices;

- socio-political tensions in some countries dependent on oil and gas
revenues and still needing to adapt to the situation of low prices for
these commodities;

- a downward correction on commercial property and house prices in
France;

- worsening geopolitical tensions in the Middle East, South China Sea
or Ukraine. This could lead to the extension and stepping up of
sanctions between Western countries and Russia, even more
depressed economic activity in Russia, and a further sharp
depreciation in the rouble.

B.19

Description of the

The Group offers a wide range of advisory services and tailored financial
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I B.5 | Guarantor's group | solutions to individual customers, large corporate and institutional
and the investors. The Group relies on three complementary core businesses:
Guarantor's o French Retail Banking;
position within the . . ) . . .
group ¢ International Retail Banking, Financial Services and Insurance; and

e Corporate and Investment Banking, Private Banking, Asset and
Wealth Management and Securities Services.
The Guarantor is the parent company of the Group.

B.19 | Figure of profit Not applicable. The Guarantor does not provide any figure of profit

/B.9 | forecast or forecast or estimate.
estimate of the
Guarantor

B.19 | Nature of any Not applicable. The audit report does not include any qualification.

/ qualifications in

B.10 | the audit report on
the historical
financial
information

B.19 | Selected historical Half year Year Half year Year

/ key financial 30.?:62;1016 eznot!lesd 30.(():61;015 ezn(g&d

B.12 | information audited) |(audited) | audited) | (audited
regarding the W)
Guarantor Results (in millions of euros)

Net Banking Income 13,159 25,639 13,222 23,561
Operating income 3,568 5,681 3,319 4,557(*)
Net income 2613 | 4395 2,421 | 2,978()
Group Net income 2,385 4,001 2,219 2,679(*)
French retail Banking 731 1,417 704 1,204(*)
International Retail Banking & 736 1,077 469 370(%)
Financial Services

gcl)c;gt% Esanking and Investor 902 1.808 1234 1,909(*)
Corporate Centre 16 (301) (188) (804)(*)
Net cost of risk (1,188) | (3,065) (1,337) (2,967)
Cost/income ratio N/A 68% N/A 68%(*)
ROE after tax 9.4% 7.9% 9.1% 5.3%
Tier 1 Ratio 13.6% 13.5% 12.7% 12.6%
[Activity (in billions of euros)

Total assets and liabilities 1,460.2 | 1,334.4 1,359.5 [1,308.1(*)
Customer loans 420.1 405.3 370.2 370.4
Customer deposits 400.5 379.6 377.2 349.7
Equity (in billions of euros)

Group shareholders' equity 58.5 59.0 56.1 55.2(*)
Total consolidated equity 62.0 62.7 59.6 58.9(*)
Cash flow statements (in millions of euros)

Net inflow (outflow) in cash and 30,822 21,492 22,255 | (10,183)

cash equivalent

(*) Amounts restated relative to the financial statements published at 31
December 2014 according to the retrospective application of IFRIC 21.
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Statement as to
no material
adverse change in
the prospects of
the Guarantor
since the date of
its last published
audited financial
statements

There has been no material adverse change in the prospects of the
Guarantor since 31 December 2015.

Significant
changes in the
Guarantor’s
financial or
trading position
subsequent to the
period covered by
the historical

Not applicable. There has been no significant change in the financial or
trading position of the Guarantor since 30 June 2016.

indirectly owned
or controlled and
by whom, and
description of the
nature of such
control

financial

information
B.19 | Recent events Not applicable. There has been no recent event particular to the
/ particular to the Guarantor which is to a material extent relevant to the evaluation of the
B.13 | Guarantor which Guarantor's solvency.

are to a material

extent relevant to

the evaluation of

the Guarantor's

solvency
B.19 | Statement as to See Element B.19 / B.5 above for the Guarantor's position within the
/ whether the Group.
B.14 | Guarantor is

dependent upon

other entities Société Générale is the ultimate holding company of the Group.

within the group However, Société Générale operates its own business; it does not act as

a simple holding company vis-a-vis its subsidiaries.

B.19 | Description of the | See Element B.19/B.5 above.
/ Guarantor's
B.15 | principal activities
B.19 | To the extent Not applicable. To its knowledge, Société Générale is not owned or
/ known to the controlled, directly or indirectly (under French law) by another entity.
B.16 | Guarantor,

whether the

Guarantor is

directly or

Section C — Securities
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CcA1

Type and the
class of the
securities being
offered and/or
admitted to
trading, including
any security
identification
number

The Warrants are linked to foreign exchange rate (Foreign Exchange
Rate Linked Warrants).

Clearing System(s): Euroclear Sweden AB

Box 191

101 23 Stockholm

Sweden
ISIN code of the Warrants: LU1480889697
Common Code of the 148088969
Warrants:

C.2

Currency of the
securities issue

The Settlement Currency is SEK.

C.5

Description of any
restrictions on the
free transferability
of the securities

Not applicable. There is no restriction on the free transferability of the
Warrants, subject to selling and transfer restrictions which may apply in
certain jurisdictions including restrictions applicable to the offer and sale
to, or for the account or benefit of, Permitted Transferees.

A Permitted Transferee means any person who (i) is not a U.S. person
as defined pursuant to Regulation S; and (ii) is not a person who comes
within any definition of U.S. person for the purposes of the CEA or any
CFTC Rule, guidance or order proposed or issued under the CEA.

C.8

Rights attached to
the securities,
including ranking
and limitations to
those rights and
procedures for the
exercise of those
rights.

Rights attached to the securities:

Unless the Warrants are previously cancelled or otherwise expire early,
the Warrants will entitle each holder of the Warrants (a Warrantholder)
to receive a potential return on the Warrants, the settlement amount,
which may be lower than, equal to or higher than the amount initially
invested (see Element C.18).

If:

- the Issuer fails to pay or to perform its other obligations under the
Warrants;

- the Guarantor fails to perform its obligations under the Guarantee
or in the event that the guarantee of the Guarantor stops being
valid; or

- there are insolvency or bankruptcy proceeding(s) affecting the
Issuer,

the holder of any Warrant may cause the Warrants to be cancelled
immediately and for the payment of an early termination settlement
amount to become due to the Warrantholder.

The Warrantholders' consent shall have to be obtained to amend the
contractual terms of the Warrants (except where the amendment is (i)
to cure or correct any ambiguity or defective or inconsistent provision
contained therein, or which is of a formal, minor or technical nature or
(i) not prejudicial to the interests of the Warrantholders or (iii) to correct
a manifest error or proven error or (iv) to comply with mandatory
provisions of the law) pursuant to the provisions of an agency
agreement, made available to the Warrantholders upon request to the
Issuer.

21




Governing law

The Warrants and any non-contractual obligations arising out of or in
connection with the Warrants will be governed by, and shall be
construed in accordance with English law.

The Issuer accepts the competence of the courts of England in relation
to any dispute against the Issuer but accepts that such Warrantholders
may bring their action before any other competent court.

Ranking

The Warrants will be direct, unconditional, unsecured and
unsubordinated obligations of the Issuer and will rank at least pari passu
without any preference among themselves and (subject to such
exceptions as from time to time exist under applicable law) at least pari
passu with all other outstanding direct, unconditional, unsecured and
unsubordinated obligations of the Issuer, present and future.

Limitations to rights attached to the securities:

The Issuer may adjust the financial terms in case of adjustment events
affecting the underlying instrument(s) and in the case of the occurrence
of extraordinary events affecting the underlying instrument(s), the Issuer
may substitute the underlying instrument(s) by new underlying
instrument(s), or deduct from any due amount the increased cost of
hedging, and in each case without the consent of the Warrantholders;

- the Issuer may cancel or otherwise early expire the Warrants on the
basis of the market value of these Warrants if the proportion
between the outstanding Warrants and the number of Warrants
initially issued is lower than 10 per cent;

- the Issuer may cancel or otherwise early expire the Warrants on the
basis of the market value of these Warrants, monetise all or part of
the due amounts until the expiration date of the Warrants, for tax or
regulatory reasons or in the case of occurrence of extraordinary
events affecting the underlying or in the case of occurrence of
adjustments affecting the underlying instrument(s);

- the rights to payment of any amounts due under the Warrants will
be prescribed within a period of ten years from the date on which
the payment of such amounts has become due for the first time and
has remained unpaid; and

- in the case of a payment default by the Issuer, Warrantholders shall
not institute any proceedings, judicial or otherwise, or otherwise
assert a claim against the Issuer. Nevertheless, Warrantholders will
continue to be able to claim against the Guarantor in respect of any
unpaid amount.

Taxation

All payments in respect of Warrants or under the Guarantee shall be
made free and clear of, and without withholding or deduction for or on
account of, any present or future taxes, duties, assessments or
governmental charges of whatever nature imposed, levied, collected,
withheld or assessed by or on behalf of any Tax Jurisdiction unless
such withholding or deduction is required by law.
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In the event that any amounts are required to be deducted or withheld
for, or on behalf of, any Tax Jurisdiction, the Issuer or, as the case may
be, the Guarantor shall (except in certain circumstances), to the fullest
extent permitted by law, pay such additional amount as may be
necessary, in order that each Warrantholder, after deduction or
withholding of such taxes, duties, assessments or governmental
charges, will receive the full amount then due and payable.

Where

Tax Jurisdiction means, in the case of payments by SG Issuer,
Luxembourg or any political subdivision or any authority thereof or
therein having power to tax and, in the case of payments by Société
Générale, France or any political subdivision or any authority thereof or
therein having power to tax.

Whether the
securities offered
are or will be the
object of an
application for
admission to
trading, with a
view to their
distribution in a
regulated market
or other
equivalent
markets with
indication of the
markets in
question

Application has been made for the Warrants to be admitted to trading on
the regulated market of Nasdag OMX Stockholm AB, Sweden.

How the value of
the investment is
affected by the
value of the
underlying
instrument(s)

The value of the Warrants and the payment of a settlement amount to a
Warrantholder will depend on the performance of the underlying asset,
on the relevant valuation date(s).

The value of the Warrants is linked to the positive or negative
performance of the underlying instrument. The amount(s) to be paid
is/are determined on the basis of an amount which depends on the
performance of the underlying instrument.

Expiration or
maturity date of
the derivative
securities — the
exercise date or
final reference
date

The expiration date of the Warrants is 23/09/2019 and the final reference
date will be the last valuation date.

The exercise date may be modified pursuant to the provisions of
Element C.8 above and Element C.18 below.

Settlement
procedure of the
derivative
securities

Cash delivery
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c.18

How the return on
derivative
securities takes
place

Subject as provided below, the Warrants will be settled in cash (Cash
Settled Warrants) in an amount equal to the Cash Settlement Amount.

The Cash Settlement Amount is an amount equal to the excess of the
Final Settlement Price over the Exercise Price.

where

the Exercise Price is SEK 0; and
the Final Settlement Price is determined as follows:
Scenario 1:

If on Valuation Date(T), ReferenceFormula_Final_1(RVD(T)) is higher
than or equal to FinalStrike_1, then:

Final Settlement Price = Notional Amount x Product Formula(T)

Product Formula(T) = FinalParticipation X
(ReferenceFormula_Final_2(RVD(T)) — FinalStrike_2)

Scenario 2:

If on Valuation Date(T), ReferenceFormula_Final_1(RVD(T)) is lower
than FinalStrike_1, then:

Final Settlement Price = Notional Amount x Product Formula(T)

Product Formula(T) = BaseSettlementLevel _FSP_2

Where

BaseSettlementLevel_FSP_2 means 0%.

Closing Price means, in respect of a Foreign Exchange Rate, the fixing
of such Foreign Exchange Rate published by the Price Source at the
Valuation Time on the relevant Valuation Date.

FinalStrike_1 means 100%.

FinalStrike_2 means 100%.

FinalParticipation means a percentage (indicatively 100% subject to a
minimum of 80%) which will be determined by the Calculation Agent and
published on the website of the Issuer (www.societegenerale.se) as
soon as reasonably possible following Valuation Date(0).

Level(1) means (S(1) / S(0)).

ReferenceFormula_Final_1(RVD(T)) means Level(1).

24




ReferenceFormula_Final_2(RVD(T)) means Level(1).

S(i) (i from 0 to T) (T=1) means in respect of any Valuation Date(i) (i
from 0 to T) (T=1), the Closing Price of the Underlying.

Valuation Date(0) means 22/09/2016.
Valuation Date(T) or Valuation Date(1) means 23/09/2019.

The Warrants cannot be exercised or cancelled prior to the expiration
date (other than for taxation or regulatory reasons).

The Warrants will be cancelled automatically if the number of
outstanding Warrants falls below 10 per cent. of the number of Warrants
outstanding on issue, whereupon the Warrants will be settled by
payment of an amount based on the market value of the Warrants.

c.19

Exercise price or
final reference
price of the
underlying

See Element C.18 above.

C.20

Type of the
underlying and
where the
information on the
underlying can be
found

The Warrants are linked to the following underlying foreign exchange
rate.

Information about the underlying is available on the following website(s),
if any, or upon simple request to Société Générale:

Foreign Exchange

Price Source Valuation Time

Rate
BRL/EUR, which is For EUR/USD: WMR For EUR/USD:
obtained via a Reuters page 04:00 PM
. EUR/BRL ( London Time
combination of two For USD/BRL: BRFR
Foreign Exchange Rates | * prpx Offer Side) | For USD/BRL:
obtalqed by multllplylng Reuters page 6:00 PM Séo
sUR/UsD Y USD/BRL) Paulo Time
EUR/USD and
USD/BRL are

Intermediate Foreign

Exchange Rates

Section D — Risks

25




D.2

Key information on
the key risks that
are specific to the
Issuer and the
Guarantor

An investment in the Warrants involves certain risks which should be
assessed prior to any investment decision.

In particular, the Group is exposed to the risks inherent in its core
businesses, including:

e capital management and capital adequacy risks:

The Group’s results of operations and financial situation could be
adversely affected by a significant increase in new provisions or by
inadequate provisioning.

If the Group makes an acquisition, it may be unable to manage the
integration process in a cost-effective manner or achieve the expected
benefits.

e  credit risks:
The Group is exposed to counterparty risk and concentration risk.
The Group’s hedging strategies may not prevent all risk of losses.

e  market risks:
The global economy and financial markets continue to display high
levels of uncertainty, which may materially and adversely affect the
Group’s business, financial situation and results of operations.
A number of exceptional measures taken by governments, central
banks and regulators have recently been or could soon be completed
or terminated, and measures at the European level face
implementation risks.

The Group’s results may be affected by regional market exposures.

The Group operates in highly competitive industries, including in its
home market.

The protracted decline of financial markets may make it harder to sell
assets and could lead to material losses.

The volatility of the financial markets may cause the Group to suffer
significant losses on its trading and investment activities.

The financial soundness and conduct of other financial institutions and
market participants could adversely affect the Group.

The Group may generate lower revenues from brokerage and other
commission and fee-based businesses during market downturns.

e  operational risks:

The Group’s risk management system may not be effective and may
expose the Group to unidentified or unanticipated risks, which could
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lead to significant losses.

Operational failure, termination or capacity constraints affecting
institutions the Group does business with, or failure or breach of the
Group’s information technology systems, could result in losses.

The Group relies on assumptions and estimates which, if incorrect,
could have a significant impact on its financial statements.

The Group’s ability to retain and attract qualified employees is critical
to the success of its business, and the failure to do so may materially

adversely affect its performance.

e structural interest rate and exchange rate risks:

Changes in interest rates may adversely affect the Group’s banking
and asset management businesses.

Fluctuations in exchange rates could adversely affect the Group’s
results of operations.

e liquidity risk:

The Group depends on access to financing and other sources of
liquidity, which may be restricted for reasons beyond its control.

A reduced liquidity in financial markets may make it harder to sell
assets and could lead to material losses.

e non-compliance and reputational risks, legal risks:

Reputational damage could harm the Group’s competitive position.

The Group is exposed to legal risks that could negatively affect its
financial situation or results of operations.

The Group is subject to extensive supervisory and regulatory regimes
in the countries in which it operates and changes in these regimes

could have a significant effect on the Group’s businesses.

e social and environmental risks:

The Group may incur losses as a result of unforeseen or catastrophic
events, including the emergence of a pandemic, terrorist attacks or
natural disasters.

Since the Issuer is part of the Group, these risk factors are applicable
to the Issuer.

D.6

Important warning
to the investor

The terms and conditions of the Warrants may include provisions
under which upon the occurrence of certain market disruptions delays
in the settlement of the Warrants may be incurred or certain
modifications be made. Moreover, in case of occurrence of events
affecting the underlying instrument(s), the terms and conditions of the
Warrants allow the Issuer to substitute the underlying instrument(s) by
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new underlying instrument(s), cease the exposure to the underlying
asset(s) and apply a reference rate to the proceeds so obtained until
the expiration date of the Warrants, cancel the Warrants on the basis
of the market value of these Warrants, or deduct from any due amount
the increased cost of hedging, and in each case without the consent of
the Warrantholders.

Payments (whether at expiration or otherwise) on the Warrants are
calculated by reference to certain underlying(s), the return of the
Warrants is based on changes in the value of the underlying(s), which
may fluctuate. Prospective investors should be aware that these
Warrants may be volatile and that they may receive no return and may
lose all or a substantial portion of their investment.

During the lifetime of the Warrants, the market value of these Warrants
may be lower than the invested capital. Furthermore, an insolvency of
the Issuer and/or the Guarantor may cause a total loss of the invested
capital.

The Guarantee constitutes a general and unsecured contractual
obligation of the Guarantor and no other person, any payments on the
Warrants are also dependent on the creditworthiness of the Guarantor.

Prospective investors in Warrants benefiting from the Guarantee
should note that in case of payment default of an Issuer the entitlement
of the Warrantholder will be limited to the sums obtained by making a
claim under the Guarantee in accordance with its terms and they shall
have no right to institute any proceeding, judicial or otherwise, or
otherwise assert a claim against the Issuer.

The Guarantee is a payment guarantee only and not a guarantee of
the performance by the Issuer or any of its other obligations under the
Warrants benefiting from the Guarantee.

Société Générale will act as issuer under Programme, as the
Guarantor of the Warrants issued by the Issuer and also as provider of
hedging instruments to the Issuer. As a result, investors will be
exposed not only to the credit risk of the Guarantor but also operational
risks arising from the lack of independence of the Guarantor, in
assuming its duties and obligations as the Guarantor and provider of
the hedging instruments.

The potential conflicts of interests and operational risks arising from
such lack of independence are in part intended to be mitigated by the
fact that different divisions within the Guarantor will be responsible for
implementing the Guarantee and providing the hedging instruments
and that each division is run as a separate operational unit, segregated
by Chinese walls (information barriers) and run by different
management teams.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates, in connection with their other business activities, may
possess or acquire material information about the underlying assets.
Such activities and information may cause consequences adverse to
Warrantholders.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates may act in other capacities with regard to the Warrants, such
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as market maker, calculation agent or agent. Therefore, a potential
conflict of interests may arise.

In connection with the offering of the Warrants, the Issuer and the
Guarantor and/or their affiliates may enter into one or more hedging
transaction(s) with respect to a reference asset(s) or related
derivatives, which may affect the market price, liquidity or value of the
Warrants.

The attention of the investors is drawn to the fact that they could
sustain an entire or a partial loss of their investment.

Section E — Offer

E.2b | Reasons for the The net proceeds from the issue of Warrants will be applied for the
offer and use of general financing purposes of the Société Générale Group, which
proceeds when include making a profit.
different from
making profit and/or
hedging certain
risks

E.3 Description of the Public Offer Jurisdiction: Sweden
terms and
conditions of the Offer Period: From (and including) 19/08/2016 to (and including)
offer 09/09/2016.

Offer Price: SEK 7,000 per Warrant (the Issue Price), which will be
increased by fees, if any, as mentioned below in Element E.7 below.
Conditions to which the offer is subject: Offers of the Warrants are
conditional on their issue and on any additional conditions set out in
the standard terms of business of the relevant financial intermediaries,
notified to investors by such relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to its stated
expiry for any reason.

The Issuer reserves the right to withdraw the offer and cancel the
issuance of the Warrants for any reason at any time on or prior to the
Issue Date. For the avoidance of doubt, if any application has been
made by a potential investor and the Issuer exercises such right, no
potential investor shall be entitled to subscribe or otherwise acquire the
Warrants.

E.4 Description of any Save for any fees payable to Société Générale in its capacity as
interest that is Dealer or any fees payable to Carnegie Investment Bank AB in its
material to the capacity as Initial Authorised Offeror, so far as the Issuer is aware, no
issue/offer person involved in the issue of the Warrants has an interest material to
including the offer.
conflicting interests

E.7 Estimated expenses | A subscription fee of up to SEK 2,000 per Warrant will be paid by the

charged to the
investor by the
Issuer or the offeror

purchaser of such Warrant to the Initial Authorised Offeror, or any
agent appointed by the Initial Authorised Offeror.
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EMISSIONSSPECIFIK SAMMANFATTNING

Sammanfattningar bestar av informationskrav som kallas Punkter, information som maste kommuniceras enligt
Bilaga XXI!I till Kommissionens férordning nr (EG) 809/2004, sasom den har &ndrats. Dessa Punkter har
numrerats i Avsnitt A-E (A.1-E.7).

Denna sammanfattning innehaller alla de Punkter som ska tas upp i en sammanfattning avseende vardepapperen
och Emittenten. Eftersom en del Punkter inte behéver tas upp, kan det finnas luckor i numreringen av Punkterna.

Aven om en Punkt ska infogas i sammanfattningen pé grund av egenskaperna hos vardepapperen och
Emittenten ar det majligt att ingen relevant information kan uppges angaende Punkten i fraga. | sddana fall finns
en kort beskrivning av Punkten med i sammanfattningen markerat som “Ej tillampligt".

Avsnitt A — Introduktion och varningar

Al Varning Denna sammanfattning ska lasas som en introduktion till grundprospektet.

Varje beslut om att investera i warranterna bor baseras pa ett 6vervagande av
grundprospektet i dess helhet av investeraren.

Om yrkande avseende uppgifterna i grundprospektet och de tillampliga
Slutliga Villkoren anférs vid domstol, kan den investerare som ar karande i
enlighet med den nationella lagstiftningen i Medlemstaterna bli tvungen att
svara for kostnaderna for 6verséttning av grundprospektet innan de rattsliga
férfarandena inleds.

Civilrattsligt ansvar kan endast aldggas de personer som lagt fram
sammanfattningen, inklusive 6versattningar darav, men endast om
sammanfattningen &r vilseledande, felaktig eller oférenlig med de andra
delarna av grundprospektet eller om den inte, tillsammans med andra delar av
detta grundprospekt, ger nyckelinformation for att hjalpa investerare néar de
Overvager att investera i warranterna.

A2 Samtycke till Emittenten samtycker till anvandning av detta grundprospekt for ett program
anvandning av fér emission av warranter (Programmet ) dar var och en av Société Générale,
grundprospektet SG Issuer och Société Générale Effekten GmbH fran tid till annan kan emittera

warranter (Grundprospektet )i samband med en férsaljning eller placering av
warranter emitterade i enlighet med Programmet (Warranterna ) under
omstandigheter som kraver offentliggérande av ett prospekt i enlighet med
direktiv 2003/71/EG, sa som det har andrats (Prospektdirektivet ) (ett Icke-
Undantaget Erbjudande ), med férbehall for foljande villkor:

- samtycket ar enbart giltigt under erbjudandeperioden fran (och med)
19/08/2016 till (och med) 09/09/2016 (Erbjudandeperioden );

- samtycket lAmnat av Emittenten for anvandningen av Grundprospektet for att
lamna det Icke-Undantagna Erbjudandet ar ett individuellt samtycke (ett
Individuellt Samtycke ) for Carnegie Investment Bank AB, Regeringsgatan
56, 103 38 Stockholm, Sverige (Initial Auktoriserad Erbjudare ) och om
Emittenten utser ytterligare finansiella mellanhander efter 19 augusti 2016 (de
Slutliga Villkoren ) och offentliggér uppgifter om dessa pa sin webbplats
(www.societegenerale.se), varje finansiell mellanhand vars uppgifter
offentliggdrs pa detta satt (var och en, en Ytterligare Auktoriserad

Erbjudare ; och ett generellt samtycke (ett Generellt Samtycke ) avseende
varje finansiell mellanhand som offentliggor pa sin webbplats att den kommer
att lamna ett Icke-undantaget Erbjudande avseende Warranterna pa basis av
det Generella Samtycket lamnat av Emittenten och genom sadant
offentliggérande, varje sddan finansiell mellanhand (var och en, en Generellt
Auktoriserad Erbjudare ) atar sig att efterleva foljande forpliktelser:

(@) den agerar i enlighet med alla tillampliga lagar, regler, foreskrifter och
vagledningar (inklusive fran varje tillsynsorgan med behdrighet 6ver det




(b)

(©

(d

(€

Icke-undantagna Erbjudandet av Warranterna i Jurisdiktionen for
Erbjudandet till Allmanheten, sarskilt lagstiftningen som implementerar
Direktivet om Marknader for Finansiella Instrument (Direktiv
2004/39/EG) s& som andrat (nedan Reglerna) och sakerstaller att (i)
varje investeringsradgivning avseende Warranterna av varje person &ar
lamplig, (i) informationen till presumtiva investerare, inklusive
informationen avseende varje utgift (och varje courtage eller fordel av
varje slag) mottagen eller betald av denne Generellt Auktoriserade
Erbjudare under erbjudandet av Warranterna &r fullt och tydligt
presenterat fore deras investering i Warranterna

den efterlever de relevanta tecknings-, forsaljnings- och
Overlatelserestriktionerna avseende Jurisdiktionen for Erbjudande till
Allménheten som om denne agerade som Aterférsaljare i Jurisdiktionen
for Erbjudandet till Allménheten;

den sakerstéller att férekomsten av varje avgift (och alla andra
kommissioner och fordelar av vad slag det vara ma) eller rabatt
mottagen eller betalad av denne i samband med erbjudandet eller
forsaljningen av Warranterna inte star i strid mot Reglerna, ar fullt och
tydligt presenterat for investerare eller presumtiva investera for deras
investering i Warranterna och, i den utstrackning som sa kravs enligt
Reglerna, tillhandahaller ytterligare information avseende detta;

den efterlever Reglerna avseende regler mot penningtvéatt, mot
korruption, mot mutor och om kundk&nnedom (inklusive, men utan
begransning till, vidta lampliga atgarder i efterlevnad av saddana regler,
for att konstatera och dokumentera identiteten fér varje presumtiv
investerare fore den initiala investeringen i nagra Warranter av
investeraren) och kommer inte att tillata ndgon ansokan for Warranter
under nagra omstandigheter dar denne har misstanke betraffande kallan
till de medel som ansokan ror; den behaller investeraridentitetsuppgifter
under i vart fall den minimiperiod som kravs under tillampliga Regler,
och ska, om s& begars, géra sadana uppgifter tillgangliga for den
relevanta Emittenten och/eller den relevanta Aterférséljaren eller direkt
till behériga myndigheter med jurisdiktion dver den relevanta Emittenten
och/eller relevanta Aterférsaljaren for att méjliggora for den relevanta
Emittenten och/eller relevanta Aterforséljaren att efterleva regler mot
penningtvatt, mot Kkorruption, mot mutor och om kundkdnnedom
tilampliga pa den relevanta Emittenten och/eller Aterférséljaren;

den samarbetar med Emittenten och den relevanta Aterforsaljaren vad
galler att ge tillgdng till relevant information (inklusive men utan
begransning till, dokument och register som hélls enligt stycke (d) ovan)
och sadan ytterligare assistans som skéligen begars genom skriftlig
begéran fran Emittenten eller den relevanta Aterforséljaren, i varje fall s&
snart som skaligen &r praktiskt mdjligt, och, i varje fall, inom den tidsram
som anges av sadan tillsynsmyndighet eller tillsynsforfarande. For detta
andamal relevant information som &r tillganglig for denne eller kan
erhdllas av den relevanta finansiella mellanhanden:

0] i samband med varje begéaran eller undersdkning av varje
tilsynsmyndighet avseende Warranterna, Emittenten eller den
relevanta Aterforséljaren; och/eller

(i) i samband med varje klagomal som mottas av Emittenten
och/eller den relevanta Aterforséljaren avseende Emittenten
och/eller den relevanta Aterfoérsaljaren eller annan Auktoriserad




)

@

(h)

(i)

@

(k)

o

Erbjudare inklusive, men utan begransning till, klagomal s& som

dessa definieras i regler som publicerats av varje
tillsynsmyndighet med behorig jurisdiktion, fran tid till annan,
och/eller

(i) som Emittenten eller den relevanta Aterférsaljaren skéligen kan
begara fran tid till annan avseende Warranterna och/eller for att
méjliggéra fér Emittenten eller den relevanta Aterforséljaren att till
fullo efterleva dess egna juridiska, skatteméassiga och
regulatoriska krav;

den foranleder inte, direkt eller indirekt, Emittenten eller de relevanta
Aterforséljarna att évertrada n&gon Regel eller ndgot krav att erhélla
eller gora nagot ingivande, auktorisation eller samtycke i nagon
jurisdiktion;

den forbinder sig att hélla den relevanta Emittenten, Garanten (om
tillampligt) och den relevanta Aterforséljaren, Société Générale och varje
av dess narstdende foretag skadeslosa for varje skada, forlust, utgift,
krav, begéaran eller férlust och arvoden (inklusive skéliga arvoden for
advokatbyrder) som asamkats nagon av dessa enheter pa grund av eller
i samband med, underldtenhet av denna Generellt Auktoriserade
Erbjudare (eller ndgon av dess under-distributorer) att iaktta nagon av
dessa forpliktelser ovan;

den ar bekant med och har policyer och rutiner pa plats for att efterleva
varje tillamplig regel och forfattning avseende anti-mutor och anti-
korruption, inklusive &ndringar dari;

(a) den och varje person inom dess kontroll (inklusive varje ledamot,
befattningshavare eller anstalld, var och en, en kontrollerad person) har
inte begéatt och kommer inte att beg& nagon korrupt handling, direkt eller
indirekt och (b) enligt dess basta kannedom, har inte ndgon av dess
under-distributérer begatt ndgon korrupt handling, direkt eller indirekt, i
varje fall, till eller for anvandning av eller till féorman fér ndgon person
eller ndgon offentlig funktionar (vilket ska innefatta varje officiell
funktionar, anstélld eller féretradare for eller varje annan person som
agerar i en offentlig roll for eller ndgon regering i nagon jurisdiktion,
nagon offentlig internationell organisation, nagot politiskt parti, eller
kvasi-offentlig funktion);

den har pad plats adekvata policyer, system, rutiner och kontroller
konstruerade for att férhindra denne sjalv, dess under-distributérer och
varje kontrollerad person fran att bega en korrupt handling och for att
sakerstélla att varje bevis eller misstanke om korrupta handlingar till fullo
undersoks, rapporteras till Société Générale eller till den relevanta
Emittenten och féljs upp i enlighet darmed;

varken denne eller nagon av dess ombud, under-distributérer eller
kontrollerade personer &r utesluten fran eller behandlas av négon
offentlig eller internationell myndighet som utesluten fran att delta i
upphandlingar for nagot kontrakt eller affar med eller som ska tilldelas
av nagot kontrakt eller affar av sddan myndighet pa basis av nagon
faktisk eller pastadd korrupt handling;

den har behdllit adekvat dokumentation avseende dess aktiviteter,
inklusive bokféringsunderlag i en form och pa ett satt som ar lampligt for
en verksamhet av dess storlek och resurser;

(m) den utfaster och garanterar att den inte ska finansiella instrument till




eller ingd nagra arrangemang med avseende pa finansiella instrument,
med personer som ar underkastade sanktioner;

(n) den atar sig att skyndsamt informera Société Générale eller den
relevanta Emittenten om (a) varje klagomal mottaget avseende dess
aktiviteter eller de finansiella instrumenten eller (b) varje hédndelse som
paverkar denne, inklusive men utan begransning till, ndgot av: (i) en
regulatorisk undersdkning eller granskning av denne eller dess
narstdende foretag, samarbetspartners eller ombud; (i) juridiska
férfaranden initierade av en behdorig regulatorisk myndighet mot denne
eller dess narstaende foretag, samarbetspartners eller ombud; eller (iii)
ett domslut eller straff gentemot denne eller dess narstaende foretag,
samarbetspartners eller ombud, vilket i varje fall kan skaligen involvera
en renommeérisk for Société Générale eller den relevanta Emittenten;
och

(o) den bekraftar att dess atagande att respektera forpliktelserna ovan ar
underkastat engelsk ratt och godtar att varje tvist férknippad darmed kan
féras vid engelsk domstol.

Varje Generellt Auktoriserad Erbjudare som 6nskar att anvanda
Grundprospektet for ett Icke-Undantaget Erbjudande a v Warranter i
enlighet med detta Generella Samtycke och de darmed forknippade
villkoren ar tvungen, under tiden fér den relevanta Erbjudandeperioden,
att publicera pa sin webbplats att den anvander Gru  ndprospektet for ett
sadant Icke-Undantaget Erbjudande i enlighet med det  ta Generella
Samtycke och de darmed férknippade villkoren.

- samtycket stracker sig enbart till anvandning av detta Grundprospekt till att
gora Icke-Undantagna Erbjudanden av Warranterna i Sverige.

Informationen relaterad till villkoren for det Icke -Undantagna Erbjudandet
ska tillhandahéllas investerarna av varje Initialt Auktoriserad Erbjudare
och varje Generellt Auktoriserad Erbjudare vid tidpu nkten d&
erbjudandet lamnas.

Avsnitt B — Emittent och Garant

B.1 Emittentens SG Issuer (eller Emittenten )
registrerade
firma och
handelsbeteckni
ng
B.2 Sate, bolagsform, Sate: 33, boulevgrd Prlhce Henri, L.-}7,24 Luxembourg, Luxembourg.
e Bolagsform: Publikt aktiebolag (société anonyme).
lagstiftning och . o . . .
land i vilket Lagstiftning som tillampas for Emittentens verksamhet: luxemburgsk réatt.
bolaget bildades Land i vilket bolaget bildades: Luxembourg.
B.4b | Kanda trender Emittenten forvantar sig att fortsétta sina aktiviteter i enlighet med dess

som péaverkar

Emittenten och
alla branscher
dar denne ar

verksamhetsféremal under &r 2016.




verksam
B5 Beskrivning av Société Geénérale-koncernen (Koncernen ) erbjuder en bred uppsattning av
den koncern radgivningstjanster och skraddarsydda finansiella lsningar for individuella kunder,
. S stora foretag och institutionella investerare. Koncernen forlitar sig pa tre
Emittenten tillhér N )
) karnverksamheter som kompletterar varandra:
och Emittentens
stallning inom * French Retail banking (Fransk bankverksamhet for privatkunder),
denna ¢ International Retail Banking and Financial Services and Insurance
(Internationell bankverksamhet foér privatkunder, finansiella tjanster och
forsakring) samt
e Corporate and Investment Banking, Private Banking, Asset and Wealth
Management (Foretags- och investmentbankverksamhet, Private Banking,
tillgangs- och formogenhetsforvaltning och Vardepapperstjanster).
Emittenten &r ett dotterféretag inom Koncernen och har inte nagra dotterforetag.
B.9 Siffra avseende Ej tillamplig. Emittenten tillhandahaller inte ndgon siffra avseende resultatprognos
resultatprognos eller —uppskattning.
eller -
uppskattning
for Emittenten
B.10 | Beskrivning av Ej tillampligt. Revisionsberattelsen innehaller inga anmarkningar.
typen av
eventuella
anmarkningar i
revisionsberattel
sen avseende
den historiska
finansiella
informationen
. i tusental, €) 31 december 2015 31 december 2014
B.12 | Utvald vasentlig (reviderad) (reviderad)
historisk
finansiell Rorelseintékter
|
information for 102 968 110 027
Emittenten Vinst fran verksamheter 380 209
Vinst fran kvarvarande
verksamhet 380 209
Totala Tillgangar
9ang 37107 368 23 567 256

Uttalande om
ingen betydande
negativ
férandring i
utsikterna for
Emittenten sedan
dagen for dess
senast
offentliggjorda
reviderade
rakenskaper

Det har inte skett nagra vasentliga forandringar i Emittentens framtidsutsikter sedan
31 december 2015.

Vésentliga
forandringar i
Emittentens

Ej tillampligt. Det har inte forekommit nagra vasentliga férandringar i den finansiella
situationen eller stallningen pa marknaden for Emittenten efter den 31 december
2015.




finansiella
position eller
handelsposition
efter perioden
som tacks av den
historiska
finansiella
informationen

B.13

Nyligen
intréffade
handelser
betraffande
Emittenten som
ar i vasentligt
hanseende
relevanta for
utvarderingen av
Emittentens
solvens

Ej tilampligt. Det har inte varit nagon nyligen intraffad handelse betraffande
Emittenten som ar i vasentligt hanseende relevant for utvarderingen av Emittentens
solvens.

B.14

Uttalande om
huruvida
Emittenten ar
beroende av
andra foretag
inom koncernen

Se Punkt B.5 ovan for Emittentens position inom Koncernen.

SG Issuer ar beroende av Société Générale Bank & Trust inom Koncernen.

B.15

Emittentens
huvudsakliga
verksamhet

Den huvudsakliga verksamheten fér SG Issuer &r att ta upp finansiering genom
emission av warranter liksom &ven skuldvardepapper avsedda att placeras hos
institutionella kunder eller privatkunder genom distributérer som samarbetar med
Société Générale. Finansieringen som erhélls genom emissioner av sadana
skuldvardepapper lanas sedan vidare till Société Générale och till andra
medlemmar i Koncernen.

B.16

Savitt
Emittenten har
kannedom, i
vilken
utstrackning
Emittenten ar
direkt eller
indirekt agd eller
kontrollerad,
vem som utévar
denna kontroll
och en
beskrivning av
vad denna
kontroll bestar i

SG Issuer ar ett 100 procent &gt dotterforetag till Société Générale Bank & Trust
S.A. som i sin tur ar ett 100 procent &gt dotterféretag till Société Générale och ar
ett fullt konsoliderat bolag.

B.18

Garantins art och
tilldmpnings-
omrade

Warranterna &r ovillkorligen och oaterkalleligen garanterade av Société Générale
(Garanten) enligt garantin, utfardad per den 20 juli 2016, (Garantin ).

Garantin utgor en direkt, ovillkorad, icke-sékerstalld och allmén forpliktelse for
Garanten och rangordnas och kommer att rangordnas atminstone lika med alla




Ovriga existerande och framtida direkta, ovillkorade, icke-sdkerstéllda och
allménna forpliktelser for Garanten, inklusive de som avser insattningar.

Varje hanvisning till summor eller belopp som ska betalas av Emittenten vilka
garanteras av Garanten under Garantin ska anses vara hanvisningar till sddana
summor och/eller belopp s& som dessa direkt har reducerats och/eller, vid
konvertering till aktiekapital, s& som dessa har reducerats av beloppet fér sadan
konvertering och/eller annars modifierats, fran tid till annan, som ett resultat av
tillampning av resolutionsatgarder av varje relevant behoérig myndighet enligt
direktiv 2014/59/EU fran det Europeiska Parlamentet och Radet for den
Europeiska Unionen.

B.19 | Upplysningar om Informationen om Société Générale som om den vore emittent av samma typ av
garanten pa Warranter som omfattas av Garantin, anges i respektive Punkt B.19 / B.1, B.19 /
samma sétt som B.2,B.19/B.4b, B.19/B.5,B.19/B.9,B.19/B.10, B.19/B.12, B.19/ B.13, B.19
om garanten hade / B.14, B.19/ B.15 och B.19 / B.16 nedan:
varit Emittent av
samma typ av
vardepapper som
utgor foremalet for
garantin

B.19/ | Garantens Société Générale (eller Garanten)

B.1 registrerade firma
och
handelsbeteckning

B.19/ | Sate, bolagsform, Sate: 29, boulevard Haussmann, 75009 Paris, Frankrike.

B.2 lagstiftning och . . s

9 o 9 Bolagsform: Publikt aktiebolag (société anonyme).
land i vilket
bolaget bildades Lagstiftning som tillampas for Garantens verksamhet: fransk ratt.
Land i vilket bolaget bildades: Frankrike.
B.19/ | K&nda trender som Under &r 2016 bor den globala ekonomin skadas av hdg osakerhet, sarskilt med
B.4b | paverkar Garanten avseende pa den geopolitiska miljon (Brexit, den europeiska migrantkrisen,

och alla branscher
dar denne ar
verksam

instabilitet i Mellandstern) och av val i nyckellander. Samtidigt bor volatiliteten pa
rdvaru- och kapitalmarknaderna fortsatta att vara betydande givet inbromsningen
i tillvaxtekonomierna och stora skillnader i monetar politik.

Inom Eurozonen bor de kvantitativa lattnaderna och den negativa rantepolitiken
som ECB infort, halla marknadsrantorna laga under ar 2016 mot bakgrund av
fortsatt 1dg konsekvent 1&g inflation. | USA kommer takten for FED:s skarpta
monetara policy att bero pa kraften i den ekonomiska tillvaxten. | tillvaxtlander
bekraftades den laga tillvaxttakten under ar 2015. Aven om denna trend
begransades i Kina sdg affarsaktiviteterna i lander som producerar révaror en
mer betydande nedgang.

| kontrasten av denna milj6 kommer banker att behdva fortsatta att starka dessas
kapital for att mota nya regulatoriska krav med anledning av Basel-reformerna.
Sarskilt galler efter de olika transparensatgarderna som vidtogs under ar 2015
och offentliggérandet av minimikraven under Pelare 2, kommer banker att behtva
efterleva nya skuldrelationskrav (MREL och TLAC).

Andra reformer &r fortfarande péagdende sasom att banktillsynsmyndigheten
granskar handelsportféljen och riskvagningsmodeller.

Global ekonomisk tillvaxt kommer troligen att fortsatta vara omtalig. For det
forsta, tillvaxtekonomierna har sett dessas tillvéxt stabiliseras men pa en Iag niva.




For det andra, tillvaxt i utvecklade lander, vilken redan var trég, kommer troligen
att paverkas negativt av osakerhetschocken pa grund av Brexit (efter
folkomrdstningen den 23 juni 2016 dar en majoritet av brittiska medborgare
réstade for att Storbritannien ska lamna den Europeiska Unionen).

Dessutom, ett flertal negative osakerhetsmoment fortsatter att negativt paverka
utsikterna: risk for foérnyad finansiella spanningar i Europa, risk for ytterligare
tumult (finansiellt och socio-politiskt) i tillvéxtekonomier, osékerhet fororsakade av
okonventionella monetéra policyer inférda av de framsta utvecklade landerna,
Okad terroristrisk och geopolitiska spanningar. Mer specifikt, Koncernen kan bli
paverkad av:

- fornyade finansiella spanningar inom Eurozonen som en féljd av 6kade
tvivel kring integriteten hos regionen, efter Brexit eller institutionellt eller
politiskt dddlage i visa lander inom Eurozonen;

- en plotslig och marknadsbred uppgéng i rantor och volatilitet pa
marknaderna (obligationer, aktier och ravaror), vilket kan utlosas av
dalig kommunikation fran centralbanker, sarskilt US Federal Reserve
(Fed), vid byte av hallning i dess monetéara policy;

- en skarp inbromsning i ekonomisk aktivitet i Kina, som utloser
kapitalflykt fran landet, nedattryck pa den kinesiska valutan och, genom
spridningseffekter, pa& andra tillvaxtlanders valutor, saval som en
nedgang i rAvarupriser;

- socio-politiska spanningar i vissa lander beroende av olje- och
gasintakter och fortfarande i behov av att anpassa sig till situationen
med |aga priser for dessa ravaror;

- en nedatgdende korrektion av priser pd kommersiella fastigheter och
bostéader i Frankrike;

- forsamrade geopolitiska spanningar i Mellandstern, Sydkinesiska Havet
eller Ukraina. Detta kan leda till spanningar och upptrappning av
sanktioner mellan vastlander och Ryssland, &nnu mer nedtryckt
ekonomisk aktivitet i Ryssland och en ytterligare skarp nedvardering av

rubeln.
B.19/ | Beskrivning av den Koncernen erbjuder en bred uppsattning av radgivningstjanster och
B.5 koncern Garanten skréddarsydda finansiella I6sningar for individuella kunder, stora féretag och
tillhér och institutionella investerare. Koncernen forlitar sig pa tre karnverksamheter som
Garantens kompletterar varandra:
stallning inom * French Retail banking (Fransk bankverksamhet for privatkunder),
denna
¢ International Retail Banking and Financial Services and Insurance
(Internationell bankverksamhet for privatkunder, finansiella tjanster och
férsakring) samt
¢ Corporate and Investment Banking, Private Banking, Asset and Wealth
Management (Foretags- och investmentbankverksamhet, Private Banking,
tillgngs- och formogenhetsforvaltning och Vardepapperstjanster).
Garanten ar moderbolag fér Koncernen.
B.19/ | Siffra avseende Ej tillamplig. Garanten tillhandahaller inte nagon siffra avseende resultatprognos
B.9 resultatprognos eller ~uppskattning.
eller —uppskattning
for Garanten
B.19/ | Beskrivning av Ej tillampligt. Revisionsberattelsen innehaller inga anmarkningar.
B.10 | typen av eventuella

anmarkningar i




revisionsberattelse
n avseende den
historiska
finansiella
informationen

B.19/
B.12

Utvald vasentlig
historisk finansiell
information for
Garanten

Forsta Forsta
halvaret Ar som halvaret Ar som
2016-06- slutade | 2015-06- S';‘gi‘ie
30 (ej 2015 30 (ej (reviderat)
reviderad (reviderat) reviderad) *)
)
Resultat (i miljoner euro)
Nettobankintékter
13 159 25 639 13 222 23 561
Rorelseintakter
3568 5 681 3319 45570
Nettointékter
2613 4 395 2421 29780
Koncernens nettointakter
2385 4001 2219 26797
Fransk retailbanking
731 1417 704 12040
Internationell
Retailbanking & 736 1077 469 3709
Finansiella Tjanster
Global banking och
investeringslosningar 902 1808 1234 1909
Foretagscenter
16 (301) (188) (804) )
Nettokostnad risk
(1188) (3 065) (1337) (2 967)
Kostnad/intaktsrelation
N/A 68% N/A 68%
ROE efter skatt
9,4% 7,9% 9,1% 5,3%
Tier 1 Ratio
13,6% 13,5% 12,7% 12,6%
Balansrakningsposter ( i
miljarder euro)
Totala tillgdngar  och
forpliktelser 1460,2 1334,4 1359,5 1308,1"
Kundlan
420,1 405,3 370,2 370,4
Kundinsattningar
400,5 379,6 377,2 349,7
Eget kapital (i miljarder
euro)
Eget kapital (koncernens
aktieagare) 58,5 59,0 56,1 55,20
Totalt konsoliderat eget
kapital 62,0 62,7 59,6 58,9"
Kassaflodesinformation
(i miljoner euro)
Nettoinfloden (utfloden) i
kontanter ~ och likvida 30822 21492 22 255 (10 183)
medel

(*) Belopp som har fatt en ny version i forhallande till redovisningen som
publicerades den 31 december 2014 enligt den retroaktiva tillampningen av IFRIC
21.

Uttalande om

Det har inte skett nagra véasentliga férandringar i Garantens framtidsutsikter




-10 -

ingen betydande
negativ forandring
i utsikterna for
Garanten sedan
dagen for dess
senast
offentliggjorda

sedan 31 december 2015.

reviderade

rékenskaper

Vasentliga Ej tillampligt. Det har inte skett nagra vasentliga forandringar i Garantens
féréandringar i finansiella position eller handelsposition sedan 30 juni 2016.

Garantens

finansiella position
eller
handelsposition
efter perioden som
tacks av den

historiska
finansiella
informationen
B.19/ | Nyligen intraffade Ej tillampligt. Det har inte varit ndgon nyligen intraffad handelse betraffande
B.13 | handelser Garanten som ar i vasentligt hanseende relevant for utvarderingen av Garantens
betraffande solvens.
Garanten som &r i
vasentligt
héanseende
relevanta for
utvarderingen av
Garantens solvens
B.19/ | Uttalande om Se Punkt B.5 ovan for Garantens position inom Koncernen.
B.14 ﬁuruwda Garanten Société Générale ar det yttersta holdingbolaget for Koncernen. Men Société
ar beroende av . . i . .
. ) Générale bedriver egen verksamhet; det agerar inte enbart som ett holdingbolag i
andra foretag inom o S .
férhallande till sina dotterforetag.
koncernen
B.19/ | Garantens Se Punkt B.5 ovan.
B.15 | huvudsakliga
verksamhet
B.19/ | Savitt Garanten har | Ej tillampligt. Savitt foretaget vet, &gs eller kontrolleras Société Générale inte,
B.16 | kdnnedom, i vilken direkt eller indirekt (enligt fransk ratt), av nagot annat foretag.

utstrackning
Garanten ar direkt
eller indirekt &gd
eller kontrollerad,
vem som utdvar
denna kontroll och
en beskrivning av
vad denna kontroll
bestar i

Avsnitt C — Vardepapper
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(o1 Typ och kategori néar det Warranterna ar relaterade till valutakurs (Valutarelaterade Warranter ).
géaller de vardepapper
som erbjuds och/eller tas Clearingsystem: Euroclear Sweden AB
upp till handel, Box 191
inbegripet eventuell 101 23 Stockholm
identitetskod
ISIN-kod foér Warranterna: LU1480889697
Lokal kod fér Warranterna: 148088969
Cc.2 Valuta for
. L Avvecklingsvalutan &r SEK.
vardepappersemissionen
C5 Eventuella Ej tillampligt. Det finns inga inskrénkningar i rétten att fritt dverlata
inskrankningar i ratten Warranterna, utéver de inskrénkningar for att sélja och 6verldta som
att fritt 6verlata galler i vissa jurisdiktioner, inklusive restriktioner tillampliga péa
vérdepapperen erbjudande och forsaljning till eller till forman for Tillatna Forvarvare.
En Tillaten Forvarvare betyder varje person som (i) inte &r en amerikansk
person (U.S. person) s& som detta definieras enligt amerikanska regler
(Regulation S) och (i) inte ar en person som faller inom definitionen av
amerikansk person vad géller vissa andra amerikanska regler (CEA eller
CFT Rule), vagledning eller beslut féreslagen eller beslutad under dessa.
C.8 Rattigheter forknippade Rattigheter forknippade med vardepapperen

med vardepapperen,
inklusive
kreditvardighetsbetyg
och inskrankningar i
sadana rattigheter och
rutiner for att utdva
sadana rattigheter

Om inte Warranterna annulleras i fortid eller annars forfaller i fortid, ger
Warranterna varje innehavare av Warranter (Warrantinnehavare ) ratten
att erhalla en potentiell avkastning p& Warranterna, avvecklingsbeloppet,
som kan vara lagre an, lika med eller hdogre an det ursprungligen
investerade beloppet (se Punkt C.18).

Oom:

- Emittenten inte betalar eller fullgdér dess andra skyldigheter under
Warranterna;

- Garanten inte fullgdr sina forpliktelser under Garantin eller i handelse av
att garantin fran Garanten upphor att vara giltig; eller

- insolvens eller konkursforfaranden paverkar Emittenten,

far innehavare av respektive Warrant annullera Warranterna omedelbart
och gora betalningen av avvecklingsbeloppet for en fortida uppséagning
forfallen till betalning forfallen till Warrantinnehavaren.

Warrantinnehavararnas samtycke ska behdva inhdmtas for att andra
avtalsvillkoren for Warranterna (férutom nar andringen ar (i) for att laka
eller ratta till nAdgon oklarhet eller bristfallig eller inkonsekvent
bestdammelse innefattad dari, eller som &ar av formell, ovasentlig eller
teknisk karaktar eller (ii) ej skadlig fér Warrantinnehavarnas intressen eller
(iii) for att ratta till ett uppenbart fel eller bevisat fel eller (iv) fér att folja
tvingande bestdmmelser i lagen) i enlighet med bestdmmelserna i ett
agentavtal, tillgadngliga for Warrantinnehavarna efter begaran till

Emittenten.

Tillamplig ratt

Warranterna och varje icke-kontraktuell forpliktelse som uppstar ur eller i
samband med Warranterna kommer att vara underkastade och ska tolkas
i enlighet med engelsk ratt.
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Emittenten accepterar behdrigheten for engelska domstolar avseende
varje tvist med Emittenten men accepterar att sddana Warrantinnehavare
kan framstalla sina krav vid varje annan behérig domstol.

Rangordning

Warranterna kommer att vara direkta, ovillkorliga, icke-sékerstallda och
icke-efterstéllda obligationer emitterade av Emittenten och kommer att
rangordnas atminstone lika (pari passu) inbdrdes och (forutom vissa
skulder som enligt lag har sarskild formansratt) atminstone lika med (pari
passu) alla andra existerande och framtida av Emittenten utestdende
direkta, ovillkorliga, icke-sakerstéllda och icke-efterstallda dtaganden.

Inskrénkningar i rattigheter férknippade med vardep apperen

Emittenten kan justera de finansiella villkoren i héandelse av
justeringshandelser som péaverkar de(t) underliggande instrument(en) och
om det intraffar extraordinara handelser som paverkar de(t) underliggande
instrumentet(en), kan Emittenten ersdtta de(t) underliggande
instrumentet(en) med nytt(a) underliggande instrument(en) eller dra av
fran varje belopp som forfaller till betalning den okade kostnaden for
hedgning, och i samtliga fall utan samtycke frdn Warrantinnehavarna;

- Emittenten kan avsluta och lata Warranterna I6pa ut i fortid, pa basis av
marknadsvardet for dessa Warranter om andelen mellan de utestaende
Warranterna och antalet Warranter som initialt emitterades ar lagre an 10
procent.

- Emittenten kan avsluta och lata Warranterna I6pa ut i fortid, basis av
marknadsvérdet for dessa Warranter, omvandla till likvida medel alla eller
delar av belopp som forfaller till betalning till utldpandedagen for
Warranterna pa grund av skatte- eller regulatoriska skal eller om det
intraffar extraordindra handelser som paverkar de(t) underliggande
instrumentet(en);

- ratten att erhalla betalning av varje forfallet belopp under Warranterna
kommer att preskriberas inom en period om tio ar frdn den dag da
betalningen av dessa belopp férst gangen forfoll till betalning och har
kvarstatt obetalda; och

- i handelse av utebliven betalning frdn Emittenten, ska
Warrantinnehavarna inte initiera nagot forfarande, juridiskt eller annat,
eller i Ovrigt driva ett krav mot Emittenten. Trots detta kommer
Warrantinnehavarna fortsattningsvis kunna framstalla krav mot Garanten
for varje obetalt belopp.

Beskattning

Samtliga betalningar avseende Warranterna eller under Garantin ska
goras fria frdn, och utan innehallande eller avdrag for eller avseende, varje
nuvarande eller framtida skatter, péalagor, revisioner eller statliga
debiteringar av vad slag det vara ma som appliceras, tas ut, uppbars,
innehalls eller taxeras av eller for varje Beskattningsjurisdiktion, sévida
inte sddant innehallande eller avdrag kravs enligt lag.

Om nagot belopp méaste dras av eller innehéllas av eller fér nagon
Beskattningsjurisdiktion, ska Emittenten eller, som fallet kan vara,
Garanten, (férutom under vissa omstandigheter) till den storsta
utstrackningen tillaten enligt lag, betala saddana tillkommande belopp som
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kan erfordras for att varje Warrantinnehavare efter avdrag eller
innehallande av sadana skatter, palagor, revisioner eller statliga
debiteringar, ska erhalla det fulla beloppet som forfallit till betalning.

Dar

Beskattningsjurisdiktion betyder, fér det fall betalningar goérs av SG
Issuer, Luxemburg eller varje politisk del eller varje myndighet darav eller
dari som har beskattningsratt och, for det fall betalningar gérs av Société
Geénérale, Frankrike eller varje politisk del eller varje myndighet darav eller
dari som har beskattningsratt.

c11 Uppgifter om huruvida Ansokan har inlamnats for att Warranterna ska tas upp pa den reglerade
de vardepapper som marknaden hos Nasdag OMX Stockholm AB, Sverige.
erbjuds ar eller kommer
att bli foremal for en
ansdkan om upptagande
till handel med avsikt att
de ska distribueras pa en
reglerad marknad eller
motsvarande, med
information om vilka
marknader som avses

C.15 | Hur vardet av Vardet p& Warranterna och betalningen av ett inlésenbelopp till en
investeringen paverkas Warrantinnehavare kommer att bero p& utvecklingen for den
av vardet pa det eller de underliggande tillgngen pé de(n) relevanta varderingsdagen(arna).
underliggande Vardet pd Warranterna &r relaterat till den positiva eller negativa
instrumenten utvecklingen fér det underliggande instrumentet. Beloppet(n) som ska

betalas, faststélls pa basis av utvecklingen for det underliggande
instrumentet.

C.16 Utldpande- eller Utldpandedagen for Warranterna kommer att vara 23/09/2019 och den
forfallodag for slutliga referensdagen kommer att vara den sista varderingsdagen.
derivatinstrumenten — Losendagen kan andras i enlighet med bestammelserna i Punkt C.8 ovan
utdvandedag eller slutlig och Punkt C.18 nedan.
referensdag

C.17 | Beskrivning av Kontant leverans.
forfarandet for
avveckling av
derivatinstrumenten

c.18 Beskrivning av Med forbehall for vad som anges nedan, Warranterna kommer att

forfarandet vid
avkastning pa
derivatinstrumenten

avvecklas kontant (Kontantavvecklade Warranter
lika med Kontantavvecklingsbeloppet.

) till ett belopp som &r

Kontantavvecklingsbeloppet  &r ett belopp lika med 6verskottet av det
Slutliga Avvecklingspriset som dverstiger Losenpriset.

dar
Losenpriset ar SEK 0; och

Det Slutligt Avvecklingspriset  faststalls som foljer:

Scenario 1:

Om péa Varderingsdag(T), ReferensFormel_Slutlig_1(RVD(T)) &r hogre an
eller lika med SlutligLosenkurs 1, dé&:
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Slutligt Avvecklingspris = Nominellt Belopp x ProduktFormel(T)

ProduktFormel(T) = SlutligDeltagandegrad X
(ReferensFormel_Slutlig_2(RVD(T)) — SlutligLésenkurs_2)

Scenario 2:

Om pa Varderingsdag(T), ReferensFormel_Slutlig_1(RVD(T)) &r lagre an
SlutligLésenkurs_1, da:

Slutligt Avvecklingspris = Nominellt Belopp x ProduktFormel(T)
ProduktFormel(T) = BasAvvecklingsNiva_FSP_2

Dar

BasAvvecklingsNivd_FSP_2 betyder 0%.

Stangningskurs  betyder, avseende en Valutakurs, fixingen for sadan
Valutakurs publicerad av Priskallan vid Varderingstidpunkten pa den
relevanta Varderingsdagen.

SlutligLésenkurs_1 betyder 100%.
SlutligLésenkurs_2 betyder 100%.

SlutligDeltagandegrad  betyder en procentsats (indikativt 100% med
forbehall for ett minimum om 80%), vilken kommer att faststéllas av
Berédkningsagenten och publiceras p& Emittentens  webbplats
www.societegenerale.se sd snart som skéligen &ar mojligt efter
Véarderingsdag(0).

Niva(1) betyder (S(1)/ S(0)).
ReferensFormel_Slutlig_1(RVD(T)) betyder Niva(1).
ReferensFormel_Slutlig_2(RVD(T)) betyder Niva(1).

S(i) (i fran 0 till T) (T=1) betyder avseende respektive Varderingsdag(i) (i
frén 0 till T) (T=1), Stangningskursen for den Underliggande.

Véarderingsdag(0) betyder 22/09/2016.

Véarderingsdag(T) eller Varderingsdag(1) betyder 23/09/2019.

Warranterna kan inte utévas eller dras tillbaka fére utlopandedagen (annat
an pa grund av skatte- eller regulatoriska skal).

Warranterna kommer att avslutas automatiskt om antalet utestdende
Warranter understiger 10 procent av antalet Warranter utestdende per
emission, varpa Warranterna kommer att avvecklas genom betalning av ett
belopp baserat p4 marknadsvardet av Warranterna.
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C.19 | Losenpris eller sista Se Punkt C.18 ovan.
noterade pris for det
underliggande
instrumentet
C.20 Typen av det Warranterna ar relaterade till féljande underliggande valutakurs.
P”de”'g;qa“de och var Information om den underliggande finns tillganglig pa foljande
information om det ° - . et ~s g .
) ) webbplats(er), om nagon, eller genom enkel begéaran till Société Générale:
underliggande finns - N - .
Valutakurs Priskélla Varderingstidpunkt
BRL/EUR, som erhdlls | For EUR/USD: WMR For EUR/USD:
via——— (en Reuters-sida 16:00 London-tid
EUR/BRL
k\c/’”l‘bt'”s“o” aviva For USD/BRL: | For USD/BRL: 18:00
ah“f"a urser SOQ: BRFR S#o Paulo-tid
erhatls genom a (PTAX Offer Side)
multiplicera .
1 1 Reuters-sida
EUR/USD USD/BRL)
EUR/USD och
USD/BRL éar
Mellanliggande
Valutakurser
Avsnitt D — Risker
D.2 Nyckelinformation En investering Obligationerna &r férknippad med vissa risker som bor

om de huvudsakliga
risker som ar
specifika for
Emittenten och
Garanten

utvarderas fore varje investeringsbesilut.

Sarskilt galler att Koncernen ar exponerad mot riskerna som ar inneboende i
dess karnverksamheter, daribland:

«  Kapitalférvaltnings- och kapitaltdckningsrisker:
Koncernens rorelseresultat och finansiella situation kan paverkas negativt av
en vasentlig 6kning i nya reserveringar eller av otillrAckliga reserveringar.

Om Koncernen gor ett forvarv, kan den vara oférmbgen att hantera
integrationsprocessen pa ett kostnadseffektivt satt eller att uppna férvantade
fordelar.

e kreditrisker:
Koncernen &r utsatt for motpartsrisk och koncentrationsrisk.
Koncernens hedgningsstrategier kanske inte forebygger alla forlustrisker.

e marknadsrisker:
Den globala ekonomin och de finansiella marknaderna fortsatter att uppvisa
héga nivaer av osakerhet, vilket kan véasentligt och negativt paverka
Koncernens verksamhet, finansiella situation och rorelseresultat.
Ett antal exceptionella atgarder vidtagna av regeringar, centralbanker och
tillsynsmyndigheter har nyligen fardigstéllts eller avslutats eller kan snart
komma att fardigstallas eller avslutas och atgarder pa europeisk niva ar
utsatta for verkstallighetsrisker.
Koncernens resultat kan paverkas av regionala marknadsexponeringar.

Koncernen ar verksam inom mycket konkurrensutsatta branscher, inklusive
dess hemmamarknad.

Den utdragna nedgangen i de finansiella marknaderna kan géra det svarare
att salja tillgangar och kan leda till betydande forluster.

Volatiliteten pa de finansiella marknaderna kan féranleda att Koncernen
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drabbas av betydande forluster inom dess handels- och
investeringsverksamheter.

Den finansiella sundheten och uppférandet hos andra finansiella institutioner
och marknadsaktorer kan negativt paverka Koncernen.

Koncernen kan generera lagre intakter fran maklar och annan verksamhet
baserad pa courtage och andra kommissionsarvoden under
marknadsnedgangar.

e operationella risker:
Koncernens riskhanteringssystem kanske inte ar effektivt och kan exponera
Koncernen mot oidentifierade och ofdrutsedda risker, vilket kan leda till
betydande forluster.

Operationella misslyckanden, avsténgnings- eller kapacitetsbegransningar
som paverkar institutioner som Koncernen gor affarer med eller fel eller
intrdng i Koncernens IT-system kan resultera i forluster.

Koncernen forlitar sig pd antaganden och uppskattningar som, om dessa ar
felaktiga, kan ha en vasentlig inverkan pa dess finansiella rakenskaper.

Koncernens férmaga att behdlla och attrahera kvalificerade anstallda ar
avgorande for framgangen for dess verksamhet och misslyckande att uppna
detta kan negativt paverka dess utveckling.

e strukturella risker avseende marknadsrantor och valutakurser:
Forandringar i marknadsrantor kan negativt paverka Koncernens bank- och
tillgangsforvaltningsverksamheter.

Fluktuationer i valutakurser kan negativt paverka Koncernens rérelseresultat.
e likviditetsrisk:

Koncernen ar beroende av tillgang till finansiering och andra likviditetskallor,

vilka kan vara begréansade av skal bortom dess kontroll.

Minskad likviditet pa de finansiella marknaderna kan géra det svarare att
sélja tillgdngar och kan leda till betydande forluster.

e regeldvertradelse- och renommeérisker, juridiska risker:
Renommeéskada kan skada Koncernens konkurrensmassiga position.

Koncernen ar exponerad mot juridiska risker som kan negativt paverka dess
finansiella situation eller rorelseresultat.

Koncernen ar féremdl for omfattande tillsynsmassiga och regulatoriska
regelverk i de lander dér den &r verksam och férandringar i dessa regelverk
kan ha en betydande inverkan pa Koncernens verksamheter.

e sociala och miljgrisker:
Koncernen kan drabbas av forluster som en folid av oférutsedda eller
katastrofala héndelser, inklusive férekomsten av pandemier, terroristattacker
eller naturkatastrofer.

Eftersom Emittenten &ar en del av Koncernen, ar dessa riskfaktorer tillampliga
betraffande Emittenten.

D.6

Nyckelinformation
om de huvudsakliga
risker som ar
specifika for
vardepapperen

Villkoren for Warranterna kan innehélla bestammelser enligt vilka intraffandet
av vissa marknadsstérande handelser kan foranleda att forseningar i
avvecklingen av Warranterna uppkommer eller att vissa fordndringar gors.
Dessutom, om handelser som paverkar de(t) underliggande instrumenten(et)
intraffar, tillater villkoren fér Warranterna att Emittenten ersétter de(t)
underliggande instrumenten(et) med nya(tt) underliggande instrument,
avslutar exponeringen mot de(n) underliggande tillgangarna(en) och tillampa
en referensranta pa de likvider som erhalls pa detta satt till forfallodagen for
Warranterna, avsluta Warranterna pa basis av marknadsvardet for dessa
Warranter, eller dra ifrdn frAn varje belopp som ska erldggas den okade
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hedgningskostnaden och, i varje fall, utan foregdende samtycke fran
Warrantinnehavarna.

Betalningar (oavsett om vid forfall eller annars) for Warranterna beréknas
genom referens till viss(a) underliggande, avkastningen p& Warranterna
baseras pa forandringar i vardet pa de(t) underliggande, vilket kan fluktuera.
Presumtiva investerare bor vara medvetna om att dessa Warranter kan vara
volatila och att de kanske inte erhaller nagon avkastning och att de kan forlora
hela eller en vasentlig andel av deras investering.

Under Warranternas |6ptid kan marknadsvardet for dessa Warranter vara
lagre an det investerade kapitalet. Vidare kan en insolvens for Emittenten
och/eller Garanten resultera i en total forlust av det investerade kapitalet.

Garantin utgdr en allmén och icke sakerstalld kontraktuell forpliktelse for
Garanten och inte fér ndgon annan, varje betalning under Warranterna ar
ocksa beroende av Garantens kreditvardighet.

Presumtiva investerare i Warranterna som gynnas av Garantin bor notera att
vid underlatenhet att erlagga betalning av en Emittent kommer
Warrantinnehavarens berattigande att vara begrénsat till de summor som
erhalls genom att framstélla krav under Garantin i enlighet med dess villkor
och de ska inte ha nagon ratt att inleda nagon process, juridisk eller annan,
eller annars genomdriva krav mot Emittenten.

Garantin ar uteslutande en betalningsgaranti och inte en garanti for utférande
av aktuell Emittent eller nagra av deras andra aligganden i relation till
Warranterna som omfattas av Garantin.

Société Générale kommer att agera som emittent under Programmet, som
Garant for Warranterna emitterade av Emittenten och ocksa som leverantér av
hedgningsinstrument till Emittenten. Som en f6ljd av detta &r investerare inte
bara exponerade mot kreditrisken hos Garanten utan &ven mot operationella
risker hanforliga till avsaknaden av oberoende fér Garanten, nar denne iklader
sig skyldigheter och forpliktelser som Garant och leverantér av
hedgningsinstrumenten.

De potentiella intressekonflikter och operativa risker som kan uppsta pa grund
av sadan avsaknad av oberoende anses till viss del mildras genom att det &r
olika divisioner inom Garantens koncern som ansvarar for att implementera
Garantin och for att tillhandahalla hedgningsinstrumenten och genom att varje
division drivs som en separat operativ enhet, avskild genom
informationsbarriarer (s kallade kinesiska vaggar) och ledda av olika
ledningsgrupper.

Emittenten och Garanten och varje av dess dotterbolag och/eller narstaende
foretag kan i samband med andra affarsverksamheter, inneha eller férvarva
vasentlig information om de underliggande tillgangarna. Sadan verksamhet
och information kan f& konsekvenser som &r negativa fér Warrantinnehavarna.

Emittenten och Garanten och varje av dess dotterforetag och/eller narstdende
foretag kan agera i andra roller avseende Warranterna, sdsom exempelvis
market-maker, berdkningsagent eller agent. Foljaktligen kan potentiella
intressekonflikter uppkomma.

| samband med erbjudandet av Warranterna kan Emittenten och Garanten
och/eller dess narstdende foretag inga en eller flera
hedgningstransaktioner(er) avseende en referenstiligang(ar) eller relaterade
derivat, vilket kan paverka marknadskursen, likviditeten eller vérdet for
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Warranterna.

Investerarna uppmarksammas pa det faktum att de kan drabbas av en
fullsténdig eller partiell férlust av deras investe ring.

Avsnitt E — Erbjudande

E.2b Motiven till erbjudandet Nettointakterna frAn emissionen av Warranterna kommer att anvandas for
och anvandningen av de Société Générale-Koncernens allméanna finanseringssyften, vilka inkluderar
medel det forvantas generering av vinst.
tillféra, om det inte
avser ldnsamhet eller
skydd mot vissa risker

E3 Beskrivning av Jurisdiktion for Erbjudande till Allm&nheten : Sverige
erbjudandets former och Erbjudandeperiod : Fran (och med) 19/08/2016 till (och med) 09/09/2016.
villkor Erbjudandepris : SEK 7000 per Warrant (Emissionskursen ), vilket

kommer att hojas med avgifter, om néagra, enligt vad som anges i Punkt E.7
nedan.

Villkor som galler for erbjudandet : Erbjudandet av Warranterna &r
villkorat av dessas Emission och av varje ytterligare villkor som anges i de
allmanna handelsvillkoren hos den relevanta finansiella mellanhanden, som
investerare underrattats om av sadan relevant finansiell mellanhand.
Emittenten forbehaller sig ratten att stanga Erbjudandeperioden fore dess
angivna slutdag av vilket skal som helst.

Emittenten forbehdller sig ratten att aterkalla erbjudandet och avbryta
emissionen av Warranterna av vilket skél som helst vid vilken tidpunkt som
helst pa eller fore Emissionsdagen. Till undvikande av missférstand, om
nagon ansokan har gjorts av en potentiell investerare och Emittenten utdvar
sadan ratt, ska ingen potentiell investerare vara beréttigad till att teckna
eller p4 annat séatt forvarva Warranterna.

E.4 Beskrivning av varje Med undantag for avgifter som ska betalas till Société Générale i dess
intresse som &ar kapacitet som Aterforsaljare eller fér avgifter som ska betalas till Carnegie
vasentligt for Investment Bank AB i dess kapacitet som Initial Auktoriserad Erbjudare,
emissionen/erbjudandet finns det sa langt som Emittenten kanner till, inte ndgon person involverad i
inklusive emissionen av Warranterna som har ett intresse som &r vasentligt for
intressekonflikter erbjudandet.

E.7 Uppskattade utgifter Ett teckningsarvode om upp till SEK 2 000 per Warrant kommer att betalas

som debiteras
investerare av
Emittenten eller
erbjudaren

av koparen av sddan Warrant till den Initiala Auktoriserade Erbjudaren, eller
en agent utsedd av den Initiala Auktoriserade Erbjudaren.
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